3028 —=—
Disclosure /LN ]

2ozstzr 25— o B 48 5 H5

M B ARAD 002871 T ) oA AR A5 2025-004
A A 2127106 A I 0 A AR B A

4 BB IR TR L2y
e PHE PR SESE 06 B 4 e
N

AR E R R ORA A RIIES BB ERI A BLSL HER T8, A B RIC L IR SRR e E A
i

HRHEERTIRGERAR (LUFER “AF” ) T20244E10509H A T AmEF LI NK
z-l)( EHBEEREIURSIEIGRE T CEF RS N E RS S TS EIINE ), R

A FIER RIS S U SR A H R A P~ B HIATE T, A RNEIE 16,000,005 7E AR T

N E SRR S TS, ISR A AN B B el AR 2 5
FHEHBRN B S8 TR R 255 LRI G 2 B 212 H o 72 BR# R M JUSUE 8 , AT B IREED
. TEREEEHIN , A SRR A R A B R T IR S RO S B AR A RS, v
ST AT RRELSLHE,

BORNATENL20244210 5 10 HAFIFIE THEE S B ER IR  thERER ) (IEAIHR ) GIESH
) BRI M (www.cninfo.com.cn ) RS COCTF RIS R E SRV S HTIS B EIAL ) .

— N B AR R R R S

AT TF20245:10H 20 H A N E SRR LWL T oh S HRAT & B IBH176 , 10075 SeHI BRI 2 &,
BARNATELFIET (REREAR ) GEARIHR ) GESHIR ) | ERZ M (www.cninfo.com.cn )
CRTPHERANEEERSH THSEENHRAY ) (AEHRS:2024-132)

AT BRI S SRAT I S AT BRIV P2, R AR 0906, 10075 755 K15 BV WL 209 : 366,
501.377¢,

A BN N SEHRA TR

INFIAURAE H B+ AN (5 P R SR U e SL R 2 -

e T T fiti ik FEh BIEL | EE | UK | BEE
MR o B Ei KA | Wik | %A ES W
o LSRR | "
PERTH oo ~| 6,10075 | 20241029~ |18 A& % & | 1.06% —2.| . .
! YR AT AR It 20250124 |Wad 55% RS | T 2

062108
HBEHRT AR
IR | HRMRXM76
2 BT | REHERERG
BT AR
NODOO876)

HEANL H AT B I E R S SLE IV 2 AR E AR E AR b, 100 /57T, bik
REARGRMIL A R HE ISR 2 5 AR

= EENH

VAFDCHRIV 2 S O HRA T IR

Rt

5,10077 | 2024.11.12~ | £& 7% i 5) | 1.30% -2

ot -
5o | 20250127 Wik 00% BEE |

EREERIROERATERS
202550182780
AR 002871 LT ) oA MR AEHF 1 2025-005
AL 127106 e do 1 A A B AR AT

45 Tl T AT 28 7
e FHBRITEL LR 92 A T30 4
EHETAND

AR EI R A R B IS BRI A B S R S 1A R RIS IR S PR AR B E R

5 B BRI AR ( LUFERR “AF" ) 4351 F 202444 H 26 H B FFHIEE FLma 250y
REW BRSPS, K20244E5 F 16 H BFFHI2023 4 B IR R S G 1 ( T4
LB E E AR ST EEIINE ) , AEA RSN EE A ST EHE, g REEA
E140, 00075 7¢ B ANERN A , 2 AR H 2023 R AR R S s = Hig—E R

HORNAPENL20244E4 H 26 B AFIFIB FHRE S BRI (FRELESR ) GEHRR ) GEHH
) BRI (www.cninfo.com.on ) R CRFARSHERINE A TSI TIRSEENAL )

PR A S A BRIV S R

AET 2024411801 H AR E SRATIBHSZ 4TS 74,0005 SeiIEW 7= &, BORNATERFIET
CHREREAR ) GEHIHR ) GES HIR ) ERZEHMwww.cninfo.com.en ) BRI FERAREEA
Bt TR EEHRA S ) (A 45 :2024-131) .

AT HIERIRE RT3 AT BRIV 22 5, R R0 :4,000 05 765 K15 BRIV 369 : 231,
945217%,

A HETH AN E NESEHR TRV A R

ANFEIARNE H-+ AN B (E RN E A PRI SEE = S i, BURTE AR 2%
= 27T " #/iEg | mIEE | KRR | o | FHEE e A
FE am S i [ w | P e | sm |
SEZERATIR U} | AT AL 202413
BRARRES B ¥ F R ; : o Ak |1es% 2B A |,
U | pfmmE | (oow s g 0007 | 122024 IOy T g7 @ &
7 %) :
. 20242.1 R
2 iﬁ;"[é”mw 4,00055 |-2024. | {ER: @ﬁfﬁ“w ffy’"% 2 [,\] AR g
= (7 AR 429 " o =
NQD00733)
i | B 202421 e . R
3 fs/@vammuu “ooza. | mRue fkéi\urw 1:35% 2. ﬂ aH B "
17 429 fied 5% &
NQD00733)
s ey | SEBREIC R 202412 . v o
a4 | g romsiat: | 2,000 o200 |qase | fATER| 109 -2 HH R g
~h 101609481 430 - g =
?u%&iﬂﬁﬁ 2022 F X 22 K 202421 e
5 :mwtﬂ:’i FAFHETI (3] 1,00007 | 2024, | MRS | KR 3a0m |5 7 |
5 £F) 1012
S 202441 e
6 | TEBRITRIA ooy | 4.00075 | 2024, | R ET’*‘” soon  |HFHE g
T = b R 430 = &
NQDO00760 )

SELARATI N
it 0243
SPLETES | (100% LA n s | PRAIEED 5 HA® | o
7 pads syitar ) 20004 | 100007 72/0;24 R Wik 2.60% % =3
00537 AR 7
Ed
CHERAERAT 202443 — .
8 | RHERAR 3,00077 | —2024. | e | AR 55y | BEH g
HALEEZAT | (SDGA240311 72 "‘* “’
V)
SR ECRE
e oo | FIARTIZ 202448 o .
o | ,ngQZMSH F74K0239317% | 2,00075 | 2024 | R ﬁ@im 2.06% Hgﬁ 7
AR 7.9 "
©24V30104
LTINS
o oK
i g | (100% 1R A HE 20244.1 .
10 gff#“im 4 8 4 )2024|3,00007 |2-2024. | ERE f"éf’ e 2s5% |5 F # g
= 4E 0056 1014 a =
i 7
TGG24200569
LTINS oot
SEEERATE I | (100% |, D P s | AR [186% -2 |H B ¥ 4
e A B 2 2,00077 ?;fzza. TR e 5% & i
e °
e, BESUTHCER
HBERTH B FIEBREX 202463 A . e

5 P ] a0 F | o090 w |RAZEN[166% -2 |H B B

12 %QEEW ORI 2,64077 | -2024. | RREE |y s 5% % 2
fy s 93

i | PR EIC R
AR B 202463 . .
s oy | FIERAPER X ] . RAIFE)|166% -2 |H B #
13 | SHTE B h w,| 1,30005 | -2024. | R o 2
s thywlﬁ”r‘% £ 93 ezt 36% &
i | PTRTEICR
HERRTH B 202463 .
jul BIBBHREI Ak 165% 2|6 A %
14 | SHTE SR . 66075 -2024. | 1RABE o N 2
s szid"y#’fur‘%-’f\ 93 ezt 36% &
PLAUTH AL
TR
i | (100%RAEE 202471 -

15 | TERETER| ywg yao0a 4,000 |9-2020. | i | F AT 5500 HAR G

ety ® 1018 i ”
TGG24201225
AR~
SEREECRE 202471

RIS SRATI | A RS N o | (R FED . HE®

16| gt e soaseoit | 50007 ?(—3274 TR | o 2.10% N =
3C248K0116 )
e e o | SNEUSHE-WEL 202492 o " .

17 |PEESRG | & oamrma| 200005 |5-o0a, [ |17 ATE|200% -5 N AR
HFRAF GaErerel 1216 ik 90% &
HBERTHE S | HERTEER 2024.10. o .

18 |3 | VAR | 1,a7075 | 10200 (s | ThIRAT 160 2 LA g
%7 SOREEHINE 41111 o o =
BT B | R, A 2024.10. o . L

19 | IHEHE | SIABAIRK 7o | 10202 (s | hIRAT 6% 2\ DA S
7 37}*’5@!’!’7‘#\ 41111 i 7

N B 202411 =
PERITE S| 2 4,000 o |FERAE[105% -2 H B %,
20| T ?Q(};Ez Er&‘ = 21{;27:17 TR | s 55% N =
LB 202410,

o1 |TEBGRES | W= 27,0007 50700 | & KA RAGE | 230% -3\ 8 A |

EEREEET | SARTEER | T 50430 i3 e 30% &
PR o

b | | SR 000 75| 207090 e g |48 1z 20% a1 4 7|

LR | Soapasaaiec | T cos |® Bl | 00% @ b
L T 202411,

gy |EEBLIES | BEREESS 1.0005 | 06-202 o R JE R AR | 230% 3. B A # =

BAEIRAE | EATEERT | 50606 i Eilve 30% &
2 50606
N_— PLAEERICE 202411 A 2

24 tFt,‘L\rHQﬁ 7 6M 52 5 85| 2,007 | 07202 |5 18 M FERAR |00 R TS
e P I =
RE RARIT y
. T | FGG2236023/2 2024.12. -

26 Zggﬁgi 0224 X A KH | 1,00077 | 06-202 | R gﬂ&“é‘ 1 3a0% ,Hbﬁ % &
e FEHEETHIGE) 60701

N, R M R
BT & . 2024.12. o N .
26 | 4T B /EJM/L,ﬁ(WJ 2,007 | 12202 |5 1 3R R A7 ZSM BN A H |5
s 50 K25 so610 | il [05% >
=)
ey | SERBIECHEE | 202412 . .
27 mu@f )\ iOOUE 13-202 | R i;gf #|200% Z\“ %
{FER073844 50312 .
- BERTAER
HRITH B . e 2024.12. - .
P e 1 oy | SVEER R X[ - 00 o |TERAFE, 0 HE ®|
28 g%{&:miﬁkﬂu 275 55 e 17 | SO0 (r))s:nz:r))z R | S 2.00% % ES
® 503
i RAR (T | FGG2436012/2 02412,

o |BOHRAG 0208 | 1,000 | TR0 o ERAE |, B A B

SR T S PYIC] B s e e “
T ) )

L i 2026.01. . o e

30 |FIESRY| S oamizea 20005 06202 | | AR (200% <5 A 5|
Al i) 507.05 | 00% =
BERTH 202501, ., N

31 | BT I f{‘;?j%“?’?*"* 3,0005 |07-202 ?Zﬁ JR|AE B v 220% =5 BAHH
[ 6ORFFHIEC 50706 |& Eilisas 10% &

HEARAL B, ERHIRIE = R AR S R s B E AL, 237 R TR IR A P SR

A= AR BRI AN RTI26, 8000578, HARREIMIAREURE N /A FE i B SL I 7 7 B4

LTS
= EENE
VAHSSERIV = HOERA T IR B
FRtA .
i%ﬁﬁéﬂﬂﬂﬁxfﬁﬁﬁﬂ;j
202550182780

PES ARG 603458

A AR B

A5 12025003

SO AR U LTS ce IR G A 19024 v
ST A -2 il B BRIt Al 5 T RMATIN 2 RIS B 2 15

AFEES N AREEFIERN S NEREEEMERICE R SRR S B RS
I, FE ELN A A B S A e R A SR A

EHENAIER:

@  HHHRALFR: BRI pRIEZIEENE TGRSR ( UFER “RIEAE" ), Rt
INEZZIE %‘ﬂﬁﬂ#ﬁﬁlﬁﬁ’ﬁﬁj BRI EBRAE] (LLUREAR “AF" ) &FAH

®  RUHELRE RN ELSLhRoy H AR LA AR ATE - ANUCON PRI A RIS O e BT
AEM9,500.00757t, A A ESLBR A EAR A AAARET949 , 798.48 15 7T (S5 AN UHHER )

® RUGELAET A AR T

®  YMESHUEHANY R T AR A EI TR ME S

— JHEE IR

HET 2R FAFARIEAFRHEEENLRTRE, AFLH SENAST T (s difi
MEATA] ) , AR PRI A B BEHHE RS HU9 A B9, 500.00 /57t , £ B T FRIEA 7
HUTHISLARIEWSS , TEZARTF A A SRMHER THERIE, 2R EAIAERIE

AFTF202454 725 HETHIR FHRICR S+ RS W N 2024426 17 H BT
2023FFERIRARSHIGEN T (R TAFRI20244F FEAEARTT ) FOIE , EEE A E T
202444 8 27 H7E_EIBIESR3E 5 FrRiuk ( www.sse.com.cn ) ?&"EﬁH’J((%j&Efﬁ?éT‘ZOM
FREERATIAS ) (AEHRS:2024-021) , RUKGEREHNAE IR ARG TE R IGET
FOREERERE N, AR I TR A TR A Al R IR H I,

T AR AR RS

1B AEE

NEERR: BN PRI RS iR TREARA

AR FUZA T Tl

TR RS BN SR PH T E SR i AR el & XSz
TRIERE

EERFNREE

LBV (?5‘11 Yﬁ%’lu~HKINIXE%AE1¥—§¢E’JT¢}%;,§¢ ERL E S B E HUE
REAVEE] (L ) 1Y, RIS E VAT (Bt ) SOPFEE; iR JERL E S BEUE
HUE TV (EEHE ) B9, TR E VR AE % TR L MR R e TREE T ;
R T PR AT AL AN 577075 IR 55 55436 E L Rl ; S A BRIl ( £t
BEARLBRON ) 5 BRI T LRl (2T 2 N EE IS SO R TR2HE 1 frl it
L SZHHI IR 22 5 MEERIAS ; FR SR IRSS s R A A LA IR ST ; el bk ek
TR T s <0 1 TREHE T (R B bt ets TREAE T ; LA 05 TRERE T =N I 22
fR55 ; SEIR TR U SR R 6T AR &S s AR R AR AN A Tk ; -
HEEIGARSS ; TAERIR RBFFTAIAL R e ; 15 A SIEE MRS s A2 S IRE AR
RS s [ 277 St s ARl e Z RS s WA R ‘rﬁﬁﬁl‘ﬁmﬁﬁo

ANEIRFA PRI E]100% B

2 EEWESEAE (T AR, #47: 7T )
HHN R IS TIRARA R 2023F12331H/2023E
2,032,632,952.11
1,424,433,118.13
1,424,433,11813
1,827,299,229.21

LR AL S 89495

20244F09F 30 H /202455 =
2,114,921,436.79
1,621,641,169.35
1,521,641,169.35
1,914,646,068.21

BB

*‘\H/w)\ 581,671,888.35 121,093,680.75
#ERiE —11,229,13487 -13,619,63503
HEE 608,199,833.98 693,280,26644

7 2023 BHRVA T I, 20244E 88 = B EHIR R A H I,

= SRR ETENE

A : B3N8 2 BRI 268 TR () PR T

RN : FRESRAT YA BR A E) BB AT R R SZ A7

RSN SR RIS B TAARAR

FEARATY RATEE AT SR

LT T EAGE

FEARHARR : —4F

FELREAT: AER9,500.0075 78

FFAIES «

AR ARG ZR S HOU AU R , SRS AT AL BSS e T
PR B =4,

TEZGIERAAI , B RGRATS E BRI R0y 2L HE, — I e BIE
SREIE ARIESIESHE,

FIFSHE:

GNER(RSS ATE AT R AR TE 3 I 3K H s AR K H AR AR BT
5%, ARG BCESRGIE ARIESIIESE,

HIRFT R IE R K 2 9 E AR E AR B4R B FESZ 3 HalBiss A RIEZ
GA FLE RLABAASZAHERERIR H . BT Em R Ak B 055 AR A6
A TFIFZRHIRR R H LRSI & RS2 2 A 5355 N sREE R EHEAUAS 2 R/ B
HAEAA R H .

FERSTEARAR ZINFARSTEE AP RE IR , RN A I RAE
FRTRSR e AT 6 , A A AT AR S5 AR AR P REIIB T , RIIE A R BR AR A I 29 3 2
TEIE RS, B LAFAE EAEAR R AT B F S TR EALA

PO SRR A R A T

PRI T RIE AT , AAFAESE M R AE DI B R A I, RAFAEERIFIA

BRI, AR uJFHLﬁ,rm?*x?{nj:EijﬁﬁE'lﬂﬁt}ﬁﬁx,ﬁﬂ?"%1%1& ZEFIR
ek, EEH ST LR 55 AELRRUS S AT

Fi AR

AFET 20244 26 H BRI AEEFRSEH/SRSIEHEVGER T (R FAH
2024E FEEARFRIT ) HUINEE , FER45 T 92E A, orgfiﬂ OZEFRL AFHEF N AR
fﬁﬁﬁﬁfg 785358 T ATILIN PR FARE M ZE NIRRT E , BATIN T SRR

AR, 7ERT ELEFIAE ) | BB TR R 2 A4 T TR A4 TR | 28 e

M%EVEHdE’JU&IE G A R OR RN, A XU B /E R B N

7S R P ME AL LR R AR R

FUEARASERZEH, AATHREIA T2 T AFRZEKR T A TR MEIHE
i, FIHERREING66,407.871578 ( SARUHELR ), SARAE 2023 EE RIS E 1
19.80%.
. i1k H R, A SR EHESIR IR A LRSI AR EOCHR AR AR . Jeisi (R

RS gvgis

1 RIEATHE

2 WA RA BN B B

LRI,

FMNERENBRIL I ARRRA B ITE$
2025818278

JEEMARFIRRD  FIRBR %% 1 152025-004
FEHARAD: 600827 900923

i A AR Oy A TR 2w
SHRERSE LRSI

AN FIHEF R R R ORHTFRIEAR A S NS A EE MR R %Erwémjz%jiwaf FEXTH
NS LS Rt R e B AR R R

A EHREARGEIRAR (LURERR AR ) BHEEFSE LRSI T 2025421526 H (&
H ) £2F10: 30LLBIRE T RETF . RIUUNEIEHOS , SLEFHOL ., AFEHFIIE T 2N 24
(AT YHTC AFIERE ) A SHUE , SN — Bl A TSR

TR M2 2B (KD BRA FI60% B AU Z54E it E Bk i i U A ER A TR
AFIN HAE YOG 32 SIS )

BRI S FIMIE 2 TT B8P b H BRAEI60% AU ZHE I H kR I Rl
A IR FIN HAE IR S A ) (1Ki2025-006 )

FRGE R 6SIRI, OFLRNT , 0S5+, AZE ke

IR B AT R e S 2 Pl 2026 FE 55 — IR S R R N 20264 58
RESFEISGEIE , FFARR IR A, RIKITE S50k 2 s et FHAE Lot W S xd
LIS EIRR

L CRTR EEIR R ES E R B A T E IR )

SR ISR BT T i BB PRI S O T R L R 2 P B ATEMALRY , /A T 015

GEEAN R E BRI A o 5 TR 2R A R R il R X HEA R R fi‘r’rﬁA\
ﬂl B ARAEAELIRE .

RS IR BRI S5 L R 4 e AN A R B R R 22 ), 1558 “I B T A rp, B
RN TR, T B SRS R B, WS AR A T TS LS SRR P A
Witz , DA 2 R B, LARBSHIPIRE A 5E A, AR ST TE S RS A RS (5, A B 2 BRI 2K
BN, ERREE R SOl B

FREE OFFRR, OZL AT, 0ZEF A, OZE[AliiE

RN AT E R RIS 2 A 22026 55 — IR IGE T , FHRI BRI H I,

FRb A,
ESEBRERARMERATERS
2025818278

FREMARBRRS  AIEBR %5 1 152025005
FERARED: 600827 900923

i AR AU O AT R 23 v
Tl 2R LR SR

AN ENE R RIS B AUEARN S NS REEE MR HRIC R SRR ok AR , A H
LS R FE M R TR E

ARAFE A RE R EREINT 202601326 H (A H ) E4F11:00LUBIRE OB A TT. RE|
W3, SRS H3E , VA (AFERE VHICARIERE YA RIE , SR H I BB DUNILE:

— CRF RO E P25 S8 BRI B FRA FI60% BA M ZHE b H ket M i L B A TR
AT HERSCHZ BN )

EURIBPEIL CR TSI E AT 5P (10 A FRATI0 % BN Z5 T i3 bk i
BRIV FIN EE ISR A & ) (1152026-006 )

RS SR, O, 05 AL,
R
LTEERERARNBRATDEES
20258182780
TRZMARERRS  BEBR %% 1 162025-006
GEHARAL: 600827 900923

L A ARy AR 2 ]
KT (A SE0a8) 5
(&W@W&ﬂm%%ﬂ&é%t@
AR Rl A PEATIR 2wt A B
BESCIRAE S 2

AN FHHS R SR EHREAN S NERFEEM RIS IR SRR S E AR, F g E
N LS /Etﬁﬁ] MR AR TR
HE

® i ﬁﬁk%uﬁxfﬁﬁﬁﬁﬂn LUREFR “AF]" “EBBH” ) SIS E B2 5989 5% (K
) BIRAEI60% B, F I HAR AL IR AR Y AN B I AR T4, bOO}j;L AFZEHRZFIFE
XIE&lJ:Elvanhoe Cambridge Equity Two (HK) LxmlLedH’JfoFf K MOETERS , ATIHIZH TSR

N K R L A PR I T E T B M A

© AU L BRI IR 5, {F‘TWEﬂ(J:ﬁV\jEJ’(’r?IFEfHﬁ@?J@f»tﬂiﬁ@ﬁjﬂ%
FEE . ARBTELA TS EEE RS LRI . SRR, R 12N A NEE
9 LS A R SR — SR AU ARG A Z IS 2R BIRR IR 32 5 S RIS B A FIRR

S ERI PRI, AKORIRSE B ICTHR A A FIRR AR R e IS M .

— RIRZ AR

EEAZTT S8 5% (K10 ) BIRAE (LUREAR “RIDEME" 81 “FREVA " ) fIvanhoe
Cambridge Equity Two (HK) Limited ( DURfEFR “IZ7 56IF" ) FE60% I H B F A FRA T
(LAFfRIFR “EBRERRE" ) REBLA0% , A RIDIRAIIEY) 1 (LU IR “bRIVPL” ) s E AR, 4T
{2 TSGR BT XIS R RS , A RIIMBSOE ERFE IR AR FII6.0% AR, ARV AR A 18
MHERRRGI IR A R4, 600/57¢, FIT-32E] H M & JRIAIEXHMZ T BESIRRHIBR AR K WWJmEﬁ)‘ A
EUUZTESIRA R LG E DS R A IRAS (U EAR “EHIEE" ) W0 TS R e E
H,

T AU IR BSUBOI J5 ID SRAIRR 2 T S AR 2R B ISR A S R VR I A =] . RS, AR AL
ZRUPICTETE R AR IR, MO DRI A A RIS , BRIHAS U AU e B FE A PRI R
SKIRAZ 5o (BAKIRAFIEAG AT, MEARZS, dF12ARE LT R ARS
[ — SR A B S AFISRIR A Z )32 5 2 BRI AR 3Z 5 S MR A B R 2 A TR IR A S 8 NI R
W, RS AT AR A B IR A B I

:‘%H%Eﬁﬁ%

(—) Al FR: KSR BRAT

AR 100, 00075 A BT

FERHBAE: SR (L) H RS XEkpRE501 5191

EERFN MK

ZEEH - !"M‘q’ﬁrbfém RAEA, RPOTR, EINE S (BRI ) , /e gkl el B8, b5
PR, BB, (BRARIEZEHEIIR E SN, SRR RIE E TP R EEL) )

SR« EIGRERTA FI TR, AU SRS 5. FiRHRER (0 L, KA b
ASAET AN

(=) el FR: B P ke s e L FRAT PR A )

A : 100073 TE AT

ML AT B X R RURRB00 S 19/219E  19F =

2£E1ﬁ2€/v e

EERE  — AR « 4

A URETIIRSS ; LR YL EEL (5 RS IRSS (RETFIRESE

1"@9&@ W&(&ﬁ@%bh‘ﬁﬁﬂ’ﬁﬁE%,mzimﬂﬁﬁ?ﬁﬁiﬁ)ﬁ&aﬁm
x& AFIFIAPM PROPERTY MANAGEMENT (CHINA) PTE.LTD&H450% AL,
Kk ﬁﬁ%m%ﬁ/zbﬂ%ﬁ%\ JAEIHER AT H BRI R, B DR
)J/\15’1 7T, AR B B R ORER3E 5

XTI

{U’ﬂﬁl R IR A mﬁhk#ﬂﬁs&f?fmﬁra F{T/AE], HAERTA3806 Central Plaza,
18 Harbour Road, Wanchai, Hong Kong, {Z 5 E8IFR SRR , AMFETEHFIAREHEHIITA
HI5L.

l&lo‘éb}%ﬂ’ﬂﬁz&‘[‘ém

(— ) FRIIATIEEE

1 AFIRIR: HPIZ TR 15 (KD ) HFRAF

2. 45—+ 2(EFAS:91430100736790199D

3 AFREL ARFHEAT ( ARSI AT )

ASERT KIS X IS 1885

5 IEEFEA Pok Min Er

6 FEM AR : 498005 T A R

7 ZEHR : 20024E4 522 HE20304E12 31 H

8 ZESE : AU HRERII R, 5 SR RIS (DL R Sh I RIS M BR 5 S
CIBCARAFETE I BOASHERR | H AT S DU IEAORA 5, 0% & DU A FR I R A S
D) o (AR TG AT eSO AR )

9. B BANESHY -
. HFEE FEIELH]
e (BRARR) (%)
Ivanhoe Cambridge Equity Two (HK) Limited 29,880 60%
KRR RAE 19,920 0%
&it 49,800 100%
PRIV FI PRGN, FERAEHIT A B T SLEARIRE S U 2SN, REAEHABRE]
Q%H‘J}Eﬁ)‘ﬁim (=1
(=) bRl

T A R VD TH IS X B 4P 188 5 ER AL FRIP T HO X, AV DR SR L
Huly, B E SRl ST T — ik, HIMZ S8 % (Kb ARAFIRFE RIS RRIIE
WIS EAR.

(=) FREIAFIM S 5

EERIE (F7T) 20244E1-10H 2023F
BT 57,675 59,864
fafiiéit 36,564 35,633
A& AT 21,091 24,231
Bl 1,652 2,616
Bl 3,355 3,981
FliEE -3,140 -3,813
R -3,140 -3,797

UL EBEHE B E RS AT AR (HIHRE ) (S 2ITRF20241552A640995)
Fi 32 SRS SE ML
— ) W5

HRAE Mg B IR PR B H LI IR A R0AS , AR UK GBS A 28 P2 Bt , BB 2P A
H2024410 431 H , R IFEE 22, 266 /7 78, BIRIR AR MK EME21,091.43 /5 70, SE{E %
5, ﬂ%g AP E R A E T R RIIRER &

) SERRYE

1 LB AR T, ARIEITRERS , #2024 4510 5 31 H EHBZ 5 589 ()4
\:ManME‘h.WMM&.WQ‘J?? 266 57T, 1273 SESIHT60% AN M AL 1 E 913, 369576, B2
T LSRR X IS RS , BT DR RIE ST I il E’—%U:mefﬁéﬁlm

7 A EME LT PRI A FHR U AR 537, 743,203,005 7t (#Tér AR™I56,170,321.38

) OIS FRRIIER60% BAUS , 22 SHUEHRID R ATBER AL Trf"‘Mh?F\‘r‘fﬁtTi’éﬂ)\Eﬂm 60057,
‘*%HJ BRZE20304£12H31H , FIZAN1% , FF 32H] H M Z RV ZT5 S HIBE A5 3K . ik FEHARA A
AR FREEL LT HAARR LU, AR ) H B HREREA TR T , A SR A KD SRR AR
IROGRVAERE LT N PRI A ARSI AR SR, BT A SR CEAI I 2RI

PN RIRRZ A RIS MY BN ARIE A 2eHE

SRASUR BRI ST, /A S SHZ T BEQINFEETT (IR YIS ), EFEN AR -

1.%%11-75 :Ivanhoe Cambridge Equity Two(HK) Limited

Zik75: HEEREFARAIRAF

2 LRI AT BRI I B FRAFI60% B .

ER s Faw VJ@S(%U:Q

5 EELEMTS - DRREHHLZE TR B ARBRACT Stk B HUBRRGELE X A St B BRRGELERH N )
FAERT7E; QR wmwﬁmﬂra@ammﬁmm* S AEE4,600/5 7%,

6.2 b2k (DY B FECi — AN TR B S 4 QRN R 561 Sepk stk 2
RIS FATAE B E —BIEGE S H  QRUREII N BRI R , Hil T M Zil TRl e
TERZEI B G - iz B2 R BRSSO,

7 GELTHE  BRMSUEA G LI, (EAA— 5 “WEE275 " R H L I AR Aa] EAE A S T VR AP bR

%E ARV B R R S i sk = A ) 55— 75 R EL ORI (B “ 22757 ATl Z IR, (8
Héﬁi‘m% FRARZE R R R B T2 4275 B SIUHER 244709 | FER O R aloR A SR
PABHEFTIS AL, 2 (275 S FRE T SR SBOE G5 b/ KRBT EAE ARSI PRI SS . &
AU EEERTIR SR ISR AE T BRINELIE , WIR SN S , AN B L S 400, 1%
275 R R SR 2 BT

8 HAbELZ2HE

;(i&ﬁﬁﬁﬁi Z«t&ﬁﬁfﬁl‘rﬁ@’jﬁm AL LETT IS B SR AR Bk e

B 7

R : BRSO TS Al R AR AR B2 22

L RSREENR

— ) SN

5T B LTI OB AR5 4 R 4R TX R I B 2R R ORI i R s B 1
B, I E BSOS R AR DI H R OE M I . DAEIEE SR O I E 2Ol
25, BHLAR B O RIA ISR RS ALAS, 11836 IR AR — sl BR B2 I BRR S HO
B AT SRR . ARBUEE B RINT I R RS , BRSSO ST LRI

(=) BIEEHER

AT BIESRRAT H IS I H TR R A S,

VEFRZRANT :

(1) TREEFRSY S EGE R A 2% o

(2) BEP- R AR U 2% +FEEENOT*2% + 78~ 0.1 %

(3) iAm (e gl A e 16, S B e 05,

ZIEEHERAEERIAR iﬁuéﬁlnooﬁfn.;LWDUXHZE%H’J%P&%}%%VEE,ﬁ‘éiimD AIREFE
LS FAFSBGEEASE ATF A ERIE I, 2SS HUS R A (LR ZE S, 2575 bhi — Bl

2 BFEE IR E 5L, wxﬁ%zm%ﬁ%wmum&g

3 B H R B A ST

Bk R AT SIS P~ A R/A T ( ARA Asset Management Limited, fEi#R “iI
BESEHA" ) F202242 10 B A TR E A E] . RGN - EHBRAR (3 15AR50% , LRSS BT I APM
Property Management (China) Pte. Ltdfi&50%. Hk#EE SV EENEHENNESESS,
AR SRR BT DUS BT BRI RS & O RS P IS TR , SCERBS DXt Bl A SR TR 2

Hﬁm%,ﬁ:ﬁd——mﬁ’]’“ﬁf@” HAHE AR S8 TGS 58 NSRRI A RE
MBS AEEEA R, RESET B FINER 2R ST R T SN B & BRI E e
EHIfE,

I\ SRR B E RIRT A =19EEma

1. FFAAEIRRINS, B ISR RENEYROHIRR ., KD BA B HIE B SEE DRI RIFHY 257
BRI, PREIPIL AL TIPS — Rl — — A — B O (LB, %8 B A A BRI AR RIS )T, B 5ERL
J5, ORISR E (7, A EHUFE S RAET XSRS RO R M B E 5, PRl T IS B A
WEANER AT B OE RIS

2 BRI B R AT, B KEIRFEHINHE, (27582 TR HRENS, AN S 2WE5
T, AFEN LB EAR T SRS ORI . AR SE S ISFRA A T AR A I PR
{B922., 266 73 7T, 60% AU MELIN 13, 36073 78 ; TIANKSE 5 H60% BRANT #9178 , AR i iR 4 T
HLER.

3, A FIFEHRAC VDR AIIE, F KR BB SIS, 22 A AR E B, AR SRS, I
B ER S AR, o R BRI A E

ANRIEATERLG , BT EIHIHER T A AR E BT AR UMUK IME LR SIS .

FURHRRZ 5 R M T R R

1.20264E1H26H , AR R I H RIS TS B 220264E 88 — IR S IGE IS AR 32 S A 84
R REE T FUREIE L,

2.2026FE1H26H , AT HmE H M 2026855 IR I BOEN AK3E 5, FIRRE S
RS LRI, SN  AUIE B2 T S8 (KD ) HBRAFI60% AT
BNFEIR RN , R RANEYIROHIGR . I E R s T R TE R TR RS - B R IR R
@’BEA ARRFIRZ B (AFNE ) L LIS SRR ZE LT HIN ) SARHE , R ETE A F
TR AN AR SR IS T

3 AT R LRI B R RS LRI 20254E1 H 26 H AT, 2 IGE
T CORTFRMBIBE B Z T 56 00 ) BRATI60% AN Z4E IS E kAR B R A IR SN

ARSI IR ) RIS FoRIRRE 5, TEA TR AL ER GBI J1E 2504  253h%
SetE FELLAE 2 IRl N CER N Rl ERRRY B G S Rl
A,
EERERRLE] BE;T
2025818278

Ve 5 i T ARSIV R R A28 by Y
FHBGARBOIE A P 5 (QDIT) -
%ﬁ%x%ﬁ%mﬁﬂ%ﬁﬁ&ﬁ%

la

ITHA, BT RS E R AIRAT (LB AESEEA” ) E SR
BLPREFTRAARZ AR IS BOE 548 ¥ 54 (QDID) (SBINFERR: IS ETE, 25105 :
169329, LUFEIFR “AEE" ) ZHMHZBNEHT S TESHHSZ S E, HIBKE
FERHT  FRER RSB S E RT3 BN RS K, SR B AR B R, TT e s
B, NP R SRR, AR SR T 2026651 H 27 HFF A E 24 H10: 3015, B
20264E1H27H10: 308}, E/AREE2026651 H 27 H 2 miiH32 BN A&t is B AR 3K
[E1 , ANEL< 7 BCR B FIARYIRIE Y5 32 78 T BB 43 FR IS I R A AS R TR S5 e L e T
T ER N, ERDUBI A S . DR A Sl R

1 ANEE 932 BRI G 188 0T DAE T 32 7 AN Bk < , R L JBe ]
AL ARELS TR TIBINZ BINE, T A ESHHS EA RSN, E RS2 R iR
SRIER RGMEIN: R sl M NGS5 ELAHRIZR SN, BT BEGEFE Y AR

2 JRZ B, ARSIERIER B IR SR AR BEINEARG R AESEE AR ™
FEHEIR AR R B S RIS B B E BT T 15 R EE 55

B FHR  EE AR LU E B R i E NS RIS RS 07, (H AR

ﬂgékgmﬁﬂ WA RIS o B EEH R RRE T B SR #2231 ﬂﬁﬁﬁ&ﬁ“t
FIESHINBEER TRy, TR ST RO, R BT BT RN 32
(CEEAT ) RIEFTH GBEBIRA ) SRSTEAS M, £mIAR %4—’:*Luuﬂ’jﬂﬁbﬂﬁ(mh
A, 16 T 72 it P 0 R B B LR IE 24 M R LB |, AR B SR AR SZ RE S 1 %
FRRFIFE 2 AR, W EL G A E 7 R, B & a7 i B AR &
BRI “SLEE M FN, AR E R R R OOR S , ES B R SRS EAEE]
B RS, I BT,

WO & AN,

A .

EAESEERNEIRAH
2025%1827H

T i Rl AR A R AT
WEBPEE 3 420254 R el 22 by H
FRIAEE I 224 23 1

R (RS R —EREIRA IR ESESAM ) By e —
ERA RS NS R RS IS UATS ) IO JHLE , S I RIRE SIS ik H o 3t
IEA32 BT Y MBS BRTHIIE R H , #Z LIE B NARBRERZ 5 H , WS AT
Ee- S silUN IS E Srnnayi G N CAEE S EE R

A ( ST20244F 5 R R 2026 5 1 B I 32 7 H Z2HERIIER] ) M ( 55 T°2024
RN 2026 RIEE FHIHEIIERZ 7 HAA R HEHEAD) AR T RSBz 2 H
0 A RIS S5, I A R 2 2 H R — R E RS 2 19 H R 0 e

FIEESS . SRR ARESITAE ., AlEE20260F ARBIIERE 7 B RUF :
2025%F4H 18H (FHHBSRSZMET], Jelbimzz 7 H )
2025447 218 (EiF, FEREZ5E )
20254E7H 1H (FERBITHRK R 22  FEkEZ 2 H )
20255105 29H (FiHET, HBRELSH )
2025412 26H 26H ( FEHET, RsREZSH )

1 BRI RGERZ 7 H ESIBRA_ EISIES 32
¥,

2, QT A < DR LA J R 5% R RIS S5 , Bl S50 R LRGN 0

IR 5 B 2R AR, ARG I AN TN AR A, BN
PR A2, BRI A A IR G B IR A E R A LR 22k, A S
NS TREITAS,

PR T3 R R T B PR R A PR ET Rt (w ww nffund.com) 5k 4T 4 IR SS
i (400 — 889 — 8899 ) RSN, HOBTEAE K AT 22 5 22 HE, i G PR BUUI R Y
SRAE.

Z AT RYINES 22 BETRT HE AR

EAESEERNERAST
202518278

T IR BE— AR R T IR A IR
PEGEHE ST BOGEIIRIEE Sk 551 2

AR EE 2025651 H27H

/\ﬂ:gﬂyf“ =4

HEH

&R

EE&ERE

LBl LRI

AR E 20244E2H6H

HEEHA LR FEHEEEHRGERAT
HEEFEE ALK hE AT A IRASE]

HE ISR TR R ARAE

{ FEATE R R R A BN E SR PRI E O )

I RS R R AT P ST
EELEIS E 20264E2H6H

SR ARIGE 20254256 H

R E 2025%2H6H

RISy B GRS R TR R RARAA R R ERARAC
FIRSY 2G5 018703 018704

YA BTN B B

2 TEEE] S5 I AR A

R NTEFF R H D EESHFTI RIS, (B a0 S0 8, (Al EZ S HFRE
HAJRE ST — NP B AL LS YRR, R E I BRI R EIIES 2 5
it GRYINES 32 B T HIE 6 32 5 H W32 BN A] (FiZ TR H vARESRE2 5 5, N
HENH RSB EL S YRR AL NS5 ) | (LG B AARSRIA EA R R ENIE
BRI REIES A FIIIE A S EH S R JEEIBRIN,

FG AL, & HBUHTIE S/ B2 5Tk A5/ BT 32 5 BT 32 7 A TR A R Bk
AR , 2 T AR 0% BRI R S e BEAT AR PR | (LR AE ST
it F BT B (5 BB BRI ) BB S ETERUE A BN

FLB Oy E RS T — AT, B8R E AJT ol sz S e s
[EIHE, EEEMABESAFANE H—ERINER HAETFAIFEREE , B4R 55 7
FE S TAIEIEETIE A & HE o

TERE BT I SRR AA RS , L B H A RLAE HR I L B[R H R IR (5 5
RN ) A FFNEEHE IR 1A F I S IR TFAAR A

ARSI ATFZAE Z SN H e B 7R EL G 3y 4500 FR I | e ml ol
i, 1R ATERES A TAE 2SN E HIRIES AISE H B | TBE Rl 6 17 EL B C LA
INEESZIY, L EL G 330 F I BRI — R H B 345 FR I BRI A

3 HEBENMESS

3.1 TEEE PR

1 ARE BRI ISR T 167, 1R A BRI A2 RIRIRS], el
FTERF & EIRBUETORTEE T, FUARYE B SO b0 V8 i H S L ] sy RS PR, ELAR L
BRI ATRI M, 15798 AT E RS S USIARSHLE ;

2 AREG AR NG G P I I PRI (Y At A Rl

3 ESET AT ERAE AV , V5 B BE S BEE YA SR IR, 5
SEHNUIERRESLHE TR IR (5 B EINE ) A REEMERN A

3.2 WEEZER

IRFEGTEPUE WIS R — R E DT LR L] F s , AL 2% . 20
FERBYRRIBE I E SR EHEI

3.3 HAth SRR

1. BB RILRZ 575 s 1 425 PR AT AZ TS 380 HR I R ] EH A P 24 R Ay R Il B2 ]
FIE E(TH), FEIER IS0 R, ARG BTN IET+1 H INGHZEE B IA R THA. TH
PR R R , B A RIET +2 B G(3E % B R I 2 858 M A e S B L 85 B LE e
P EA 7T TE I FIS P RA TS 0. L B EEH LM LR B s 2 B AR S —E ak
Iy, TR RS EH I TC I S F s . T H S I TA LB O U s S A F A IIA
EEERME, X T HEIRA TS, S0 AR A IS B R S8 T A TARR

2 JEERIL AR R 7 , R0 “ARAM U, BOTEEM S DA S 24 FKO S S S 6y
B E R TI

3 JEEETEAE “SeitsoH” BN, R R T AW | IS ISR e

424 [ S| E T AR S R EE AL RS ] AP 5

I IR 5

5 BB ATEHR RS IEIE] FH VS AN 205G JE 0% B S B 3 A A, 75 W BT 2 32 YRR ] R IS AR Bl
RYAS

PSR A UG S K TET + 7 H (451 B NS A BRI, EA 4
E UL IRl el Ak < A ) 2R HH 9 L A B L R R AE 2% S A TR R RIAO TB FE Y , SIS A 70k
%F%@Aﬂﬁxx SRALER , AMBIESS/ BRER32 A ATl 32 A i BB R B IR AR G

[ HRATHOIE S 4 R U VBRI 32 77 FR R s R 1 < S O I BR AR e L At A k<

AN SR AFTRER IR ZR N T AL S5 3RAR , WM TR B AR R IRSE

4 HEHAISS

4.1 HHERE

— AT

1 Bk 4l P e HH S < R 1 2 P N 3 < R D22 2R A 5

2 G HIBEGIT , A e G tH Bk A L mI 2R F , OO Z B S P IERI 32 P WU FAIRE 18
IS AEE W I EE B AR T IEAAI P ERE S e LB R IR R 2 B S e & 1A
FIAESRAYE 5

3 AT, M2 PO 2 < 1] PR 2% FH s O S e S 4, SRS PR T b 22
S ; AR I %E FE ) B < 1 HH 2 FR R SR e e, NI R R M 2258, HH R 223
FHTZIRRE AN BTG LG Stk A ELG I FR I SRR 22U T 22 , R LD R RS PR
FOELE (AT e L B N PR I b 222

e =2 D = VA

FLEHARREGRAINE , LRI Y B SO A E ML, AT :

B H B =HE A0 < iz HH R HEL S (A (E

e HH 3 S TR A1 B P =z LH 0T x iz L B e 2 %

A ZETh= (B HEEI - HELSTEEZRA ) / ( 1+ FIAAZETER ) x FIGRMZETR R

SR P =45 H L I 8 F + R 22 2

5 N SEI=NE i S 2 A

B Ny B=1 N80/ i N H R A E

= AR AL S

NPT A T BB 5 2 B IR 9 B RA , AR B S A S TR
28 LIRS, etk RS M HR IS R AR AL A R 2R SR LG A ) SRS 1581
TEFRRHT (HHF1H 366K ) .

PR G BRRASGIATT «
aee i) Y8 (S ) SR M ) /R (N ) Wegirs g
M < 10075 080%
IS 10077 <M < 50077 060%
M=500/7 5410007
AZSHYER N<7R 150%
TR=N <30 0.75%
e SNk
B0R=N <366K 050%
N=14 0%
RIS i
N<7R 150%
CEhyE
= el TRSN<30R 050%
N=30K 0%
ISP
SRR Y8 S ) BRAH( M ) IR (N Wty B
M <1007 1.80%
1005 <M <5003 120%
HRIE%
5005 <M <1000/ 060%
N M=1000J5 10007
AZEL
N<7R 150%
TR=N < 365K 050%
WEI -
UESN <2 030%
N=26F 0%
R A KIS 25 A SRR B T
HEIRH (M)
- R R
M <100J3 1.00% TREHFAE (N ) «
FIEEA 10075 <M < 50075 060% N <7X:150
% 7TR<N<30K:0.75
ZHEA 50075 <M < 100077 058%* 30 =N < 365505
M=100077 0 N=14:0%;
EUFERTE (N
ZEEA N <77:150
% — 0
HESA

* XTI SR, % T S HIE TR /J’@%.mfﬁgﬁiOOOE REBFF
EEOEREE ARIEHEN, eV AN 22 2RI HZ0.02% 415 ( BN 2EZE R Ay
0.6%—0.02% =058% ) » FEEEHE TR FHEH1 7%,

PR L AR TR I Sk Sy o ) e e WS R AN 22 B P, ARUSCEUBE R B, e A -

ARG (M)
" g [

RESC M <1007 080%

¥ 10077 <M < 50077 060% 0
EEA M=50077 100078
FEEA

¥ - 0 0
HESC

4.2 5 A SEAH ORI S

1 N AR 9 B AR R — S ESH L B 5 F LUR A BN BHCH LB
2 FRIRUB BN AT RS . BB ARSI, S BT B RS A T T I
[EPIRAS , B2 ATTHIY A AL T AT HRIPRAS o NSRS RS I Ve — T3 AL TIFIHOIRAS,

FEHRERIE RN R
3 LG AR B IR FR S YRUN 1073, 355 NIk R AT R BRI, WIS g AR
KA IEPRHIIZIE 5

IR R BB MOl 55 YRR T S 45 SRR B (L AR IS Bk (RSB TS ) O

TE s

5 EHTEHT , HEEICHHEET+1 B AT HIEL G Hll 55 s A3
PERfIA , PR H LSRR HIPRDUR S AFE SRR IS . 76T + 2 HR(ERZH )7
AT S EN I I LS AR R 32 1 5

CREZEPNSEING N EZ S ]ISk PN A= E=v =l

7 EH S5 St Seth” FOLSSHIN , BV S e N TR B A B A

8 RAF] T R T 7 5 (A A A eI L S5 K U R A PR, (B R VAR A= et
TERERN LA S . ARAFHRA DRGSR FF Bl 55, (BN R SLHE
RITERERN TLLA S

9. ANELEIEE LSS BN

10, HFSHEN ARG ML S ZHEERE, PR BRI SS R RIE 8EF BT AR, B
PRCAS S EEN A 22 I e , R 25 2 QL S5 B B LA T E S AL S5 U , R AR
KEEN I,

5 EEHET

5.1 HE#HHM

T RS EERGERAS

5.2 REEHIAE

AESREYE S WAL BT A A R, BT 75 MR

E%M@/\Dﬁféﬁif‘f[‘HVRFE%’EDEE%JZ//M*C% A, I E S A MNSGER .

S E S BB EZHE

1 \%ﬁ%@)\ﬁ“éﬁﬁdﬂ%f@/ﬁﬂﬁﬁ( HERH , B HE Rk B S LA R i Ek
FEEN ST H SRS MR AL S A B RS R e,

2 GRS TER TR R B S — HHOK H , 7ERIE WSl 22 R A
FEERG—HSRESHHNESHHIRENES R R R E,

7 HAFREER R

1 ARA SO AR ST USR5 55 1978 R I T DL , A< FR IR E R
S ETF20244E4H 30 HFFI FEHE AR T AR BB PE RIS I, 15 4P 152 pE U5 25 R
— ARG ENESERESESEGH) (SRR —ER RS EIE AR %
%ﬁ?ﬁ;‘;wﬂﬂﬁ% YRIQ FE 52 B AR e — R RE A R A BUIE AT o B TP H i F I R e 75
MBS YA

2ﬂ??@i{ﬁgﬁ{ﬁ'ﬁ’ﬁl,%ﬁﬁﬁ;ﬁ%ﬁ&%@é@iﬁ&(I:I (HNBEHETS, FH ) Sty
IS (W HBGHEHINS , TR ) E, ERSERENHSESHHHRERIEH —E
JERIEEEEST HIVRT—H o 7ERUE BN B S 8REA AR RESR IR FRE , BE B a5 1Y
T AR E A DR A i

3 AT EEW A XA, R 75 22 T R EL A RS RN B I AR B AL
WA, LB RAESEAMY (wwwnffundcom ) BiAFTARESE A Z IR
(400-889-8899 ) ,

4 T EHEEN MRS RS LA A, AT R LRSS HIM 8 AR , 5%
ARLL S A A B E IR TR 90

LA (s < R B BRA EIFF ARSI S5 A ) 9

ALESEERHBIRAR
2025%1827H




