+ 8 i 5 A7

=S EE

201743[308 2MM B 1 19
|

S FTEMAMIRSEIESREESE | © oo

2016 12 /1 31 H

HEEBAWEESERERAF

HEEFEE N P ERTEG HRAE

B E 2017 42 3 11 30 B
§1§ 1 HERR

EEEBAWET S EFRIEA RS MRFEHAEEEBIDR RFEBRRR TSR,
FeuE A S R R e R R IR A B R TR, AEEREER=S 2T
P bdhy SRS FRE HRETRER,

EEEEAPERTEGARARREAE G AME, T 2017 4 3 A 27 HEH T AR
I IR R PRI RIS ST M SRS REAGIRESNE RIEERNE
REEERIDR RFERARE TR,

FHEEETAKE LG A SRR s RN SRS RS BRRIEEE R/
Fl,

e R S ARG AR R, FF A KUK, 15 94 18 1% 15 5% ok 52 0 RO 40 B 136
A S MR R M B

A FER SR B F IR E S A ER T RIS, M REERE EX,

WAk G o R 2 U 31 55 BT CRE PR OB 4 0O TR 2 U A G tH R T < BRiE R AR R
W E R

AR HE 2016 £ 1 H1HEE12 431 51k,

§28§ 2w
2.1 HEEARER

B WS BT S
B -
=S 000295
22T A G R A B T B S
A2 S A T e 2 74
SEEAKEARERZ B &) BRA GBI
B4k 2 A ) B B0 BT P f 7 3
SR 3, R E % 5
RN R RIS EEAMA AL E— A TIRE( &) ik
AFFHOR, AT B0 R R B A TR R
B FLIK TIPS & 55 A TR A5 0 e, Ik 2
ST LI Sl 96 G e R T M G
o TN R SRRIELL 5 ), 35 & R LA AT L LU
SR L 5 ML T DA
G EH 201349 J1 10 5
EEFAA WEREEAGRAT
BRITHA R HRAT
5 7 0 A 2 0y A 8,261,429, 667.37 17
REATEEE R
S AL U -
L B30 -
FEA O S WERLEMT RS A | BERLE B B
B R - -
B A 2 5 R 000295 000296
HEE G WA B L - -
L e - -
5 7 30 AR 5 2 S 1 U i 7,997, 209, 390,52 {7} 264, 220, 27685 {7}

2.2 Bk & WhisE]
TE AT R ) XU i 2 Tt b 3 4 4 s OO TP i S AR 8 FE A, DR IR
5 A Gl 25 EL IS e W2
AR HE G 5 5 A o BRI S SR D Al 2 DA fot 5 2 IR SR B3R
Hh 2 fEmE | C 2 e A 22 S B3 SRS P SRS S BRI VT G , 78 4 %
s 1 XL ) B T S 9 6 S A A TR 3O S B B O R
F5 G B R e R
— 5 Wi 7F BOBLS R % +05%
AMEERE T A NES LR ORGSR R TR RES ROUES &
T EH VT &b B SR RS RFHIE 19 &

WS 4 = 5 S O M 2 A WY R o W T Ml 4 B

% H AR

s

Al 5 He 2 e

B R E

FIR 5 41 3 &
H XK I 26 R
fiE

DR 4 FFAER b R 5 GE R b

23 HEHWARMBESIEEAN
B H

L GIEEA
PEERATRGBARAR
77
4006800000

com

WAL & F A PR A
[ 34
0755- 82825720
comon 9
4006783999
0755- 82021126

&

(ES
BRI
LT

fis BB 8 1 5t

& PR EiE
H
24 (FRHBHNX

TR R IR I AR A IR PR http: //www phfund.com
dit ) A )

95558
010- 85230024

BRYITE B X AR =B 168 SIRYIE R &0 F
43 ERERSWRAIRAR
§ 3§ 3 W5 IRAR S (B N R o3 Rl R
3.1 EE LI BIETIM 5 65
S b NRTT

G R  # B LR

313 W .
P 2016 20155 2014
WEER| BEEk| WEFEE| BEREE| BEERE] BERkE
SRR ERITH | RTRROE | BTRRCUS | BRSO | R
% A % B A B A B
RIS 68,911, 9,708, 27,227, 14, 166, 21,186, 4,344,
e 10035|  8i3s2| 28832 56055  99369| 19086
- o aoso| 2ses | 1251 | 3427 | 23,760,
o p 36692 88364 02423 40821 27608
540.18
R
& (A -00725 00230 0.0969 0.1043 0.1682 0.1613
g
RS B
wisnk | 42| 300%|  1104%|  1065%|  1852%|  1808%
312 1 %
SRR 201647 4 20157 % 20145 4
CES TS
WiEs|  00574| 00497 0038 00351  00406| 00406
i
8,455,
masiu| 0S| o706 | esa313 | 164,630, | 175,855 | 113,619,
PeEE - 08417 50335 67598 24684 78459
57299
HRES D
e 1.057 1.050 1.043 1.039 1.060 1.060

s (1) A L S AU 26 AL e AR A AR L At A R T O 18 2 sl
) AIRRAR 5 3% A 5 09 A8, A0 00 AC I B S B I b AR A S (8 2 s e

(2) BT 2 2 e 58 P R AN 6 465 15 N TA I B 28 55 2 4 9 4 T 88 P (90, F M X < 00 A g
WL B M e HAR BN ) VR A2 S S BRI A AR SR T TSI,

) FEPHHAERENRG—E 812 A 31 B, Bib % HZE B IR E 0% 5 iy
ZHH,

32 ME R EEN

3.2 H G i A (B MR T 5 ) M e 5 L 2 W 2 R LL

B TR A
s | PR | i | et
ne DOER | g | wens | EeseE | 0-0 | 0-©
- HE@ E26) @
FE=EAH - 158% 0.19% 050% 001% - 208% 0.18%
dEAMNA 1.05% 0.15% 101% 001% 0.04% 0.14%
dE—E 427% 0.13% 201% 001% 226% 012%
FE=E 3723% 0.33% 809% 001% 2914% 0.32%
-
Z§§ Z /m\ 3201% 0.32% 9.18% 001% 2283% 031%
B TR % B
A AN
s ]
ma | PEREE ) e | s | loskker | 0-0 | @-@
EE@ *@ @
- 169% 0.19% 050% 001% -219% 0.18%
096% 0.15% 101% 001% - 0.05% 0.14%
399% 0.14% 201% 001% 198% 0.13%
3587% 0.33% 809% 001% 2778% 032%
&
Eig ;/’—]\ 3057% 0.32% 9.18% 001% 2139% 031%
o5

ol S e AR o = — S A2 OB A 2 +0.5%
3.2.2 B M 7 A 0 DIOR A i U850 R o 1 0K e g T L S0 5 e A o i 2 o
EliEa
RN e T b L e S R R E
e Feadin

v Sk g
PEEE IR E LAY
;T P T ol e T 1}
T

[ e RR A E g U LU P i E B LR T R L - B 1
w1kl IFE

P
e UL LS [

A REERSART 201344 9 A 10 HAX%,

2 A I R AL i 2 TR R L 3k 0 2 4 4 ) oh ML B9 S TR

3.2.3 BES G A EMPIRIE S G F 5 ERR 2 X5 E W0 S B el 3 2 B8
[ Ll s e TR TR TN SR P N I R el (R A R B LI

HEY TR G b rsl=h
Lo -
amn
.
o
wm
avr | "

L L e RR R T R P R e o R L] TU SRS R LA B
Lhdet s Roas R

AT T, B @ AT A BN A R VEE 1R 6 VI 0 O 2 & Y P
WL V0 PR FF S I R AR IR 7 06 & #  A R0 70, A T
2016 FEHFT T — WAL BAFEE NI, & & FRIEE K, RAEEREH A ARSI,

5.3 FERT A AR B 501 b 952 2 P O L5 R 5 e e L

TR Y, e T R 24 0 0 9 45 FE AT LG 200 6 A @ 0 BEHR o
bt 5 fech 0 T I SR b 5 2 VAR5 TS PO B AL I A5 S A T
et
§6§ 6 E

W AEAGE R R IS 5 BT 2R & 0O MY AR S HA T R LRAE
LA AR T A A SR AR
§ 7§ 7RIS

7.4 B

Soib 2 b A o 5 O T B 25 T 59 0

SR 2016 4 12 1 31 1

il AR TG

= = e P . AWK FEER
B B A Al st b b 20164 12 A 31 1 2015 12 4 31 &2
T« I 0 A BT A B, R M A R O 4T i 7
3.3 It b R 113, 309, 38132 1,017, 32296
LR EHEN 25,877, 289.70 63, 289, 98190
3.4 =R G HFIES RGN TEHRIES 209, 51052 167,415.82
i AR 7 32 e e B 8,713, 507, 94584 1,640, 482, 46097
1 SR T B A ek BB - .
. z%cg;gf [P z&mﬁxmm S—,";ﬂi\ﬂﬁﬁaa . T B N
e B 8,713,597, 94584 1, 640, 482, 46097
2016 03000 18,898, 46846 779,69154| 19,678, 16000 T - -
2015 13000  20,444,19313|  1,149,04482| 21,593, 237.95 T - -
2014 07600  14,970,30576 198,60165] 15,168, 90741 o - -
ot 23600  54,312,96735)  2,127,33801| 56,440, 30536 SNy 5585, 53973831 -
el AR TG R % 7 B 3 156, 882, 68942 238, 593, 45962
B b5 B ORI 75, 596, 624.18 23,676, 54044
3 Ve R AL | A P STy N N
. %&?l’i’ff MemAnaE | PR ; MR ARE | o A
L o R - -
2016 0.3000 3,561,62320 1,189, 945.19 4,751, 568.39 " Ep—— n
AL T8 L - -
2015 1.3000 10, 442, 234.11 3,582, 57140 14, 024, 80551 i N N
2014 0.7100 9,209, 70348 842,239.11 10, 051, 94259 P 11,671,013, 17929 1,967,227, 18171
&t 23100 23,213, 560.79 5,614, 755.70 28,828, 31649 FYTE TEER
§4§ 4IRS PR ERGE | HES | g a1 20155 12 /1 31 11
40 ST AT G S TN 5 i
401 G REIAT SCAR I G 0 53 ST - -
BN S WA TR LT 1998 12 1 22 B L5 OERE TR BEWE F  [Lonsmnn 5 5
PRI I £ 3, R A K A TR RS AR O ERATD ¥ | s m o . .
H IR A 51 BRI 63 24 ] (Eurizon Capital SGR SpA) AHI TR SR AR |Soer e 19 990.00000 08570000000
ATV, A IR IR ON P4, 2 FRCHE IV A 8,000 77 5t ABST F T 2001 £ 9 15¢ ——— o w0 555 25 53 oA
R B 15,000 77 78 AR T , - ACH: £ 014,24 PR 129 FUIE 4 10 R4 [ (R o 197, 450, 5% 5% O3
VRS LT 18 F RV G 1A R R R TR TR A, - -
41,2 54 F TR (05 SR TN ) 36 o £5 T IR A P2 A 5,172,518 501, 439.70
» v [ErEEmREER R ] T uﬁﬂ:z% 1,477, 86050 143, 26846
R I5 IE 73 Al Bl e ADE:
T Pt b i 0 25 9 82,1493 48, 62658
e
e 1% 5 BT 57, 25553 98320
B, AL 14 RSB T N .
'Ffiu\‘Fik,I;\H;# o, % SRR 22,18937 -
R R iE
Yo }EJ%T ot AR - -
50 11 ;2008 9 AL Bt B B
i St 477,00000 350, 00000
NN
SN T (5 E U 2,937, 669, 52213 1,118, 283, 00238
HIRRA TR BT E 2% .
gnghl
Z*ZT}&?% ETy 8,261,429, 66737 814,324, 26489
16 B 46 % 0F G Koyl 471,913, 98979 34,619, 91444
ﬁ‘ﬁ'—c’;& 2*‘ f?ﬁ O B B 8,733, 343, 657.16 848, 944, 17933
I 4 AR A R 11,671,013, 17929 1,967, 227, 18171

AROEEEELS
22012 4 11 ST
FEAE B4 b/ s
#ufiifit 45 (2015 4
11 AR RO S
£ Ffit #( LOF) 3%
&) Kekenm,
14 2013 4 9 AT
B4 = 5w 3 R R
fi g ok G 3 i
2013 # 9 JT 23
B 4 = 4% 5 01T
[k T T35
2013 “F 10 JJ &2 3f
RS 4 15 59 20 fit
EE T+ T4
2016 7 3  RIE(E
4k = i SE T
FiFkeEerm,
2016 - 4 HiZs#fE
B e & iR AR &
ek &nm 2016
8 i A A 4

A4 06| 20134 9 A
E2a3) 10 H -

5 0 TF B 0
W £ T LD

I L
2 B 0k G M
Sl I B A
Lok BLBAL
=
1. FEBRE RS O B 16 24 ) M th ok R TE S AMA 85 2 B IR A 2 &
SR EIRE YRS SRR
2. M 6 5 SR AT AL b 2036 T AL A B IR AN RO AU
4.2 B AR N A LA
S A R A PR R GIE 2 ) B o B e 2 S A
DL A G e AR H0 20 AR LS AR 0 0 B S P R
KR 03 A AR RACRIAE, AR I, A S (A A R A 23S
I35 e LRV 9 36 B M 1 AU A0 70
4.3 BTN KHRE N 22 5 5 6L A % T
430 AR5 BRI 15
HRIE R & GES R @ B A R AT 2 BB 2B, A A 6E T (BEke
ERAMARAPRSERAE) HAAFERNHARLS RS HRAS BEE
P AL S R A RO BRILOM B R S S AT L SR S
NI AN BB e A S5 BRI G B o i S8 5 RO L R U 2
SR A A S BT R AR A R R R s B 2 R SR
12 E R — 0 DR £ T 4 RO S R 6, R 6 1R R A T TR 4R R
B RS0 B PTREURIE B U R S A L2 2 2 ) R O B R
) 15 P 0 U B TS ST S 5 7 O A B B9 97 T 0 R 340 25 A
B DA A B B S5 5 0 3 A R S e, 40 B B 9
4 AR O LA SRS 5B K 638 5 0 0 5 B O 4 4
e TN A R B PR A R & BT BRSO B & 14
H P 1 G HIRE DI SR DR R P & 4 B IR BRI  JE o TS & 5 R RO B AU
U5 A T I S A U B PSR R 1 PR AT LR . S ST
RS A A E B U A 5 A ek % 5 S, Mo A E S R
725 SR TR A P & S AR S B AT 12 B S ST AT 05255, Sk
S B A2 5 R P AT SRR 25 RS BB AP I R
G5 R ZEEE BB B0 G R ) 5 0 A 7 2 B S B s R S0 B I L
TR B U A 7 22 55, EL 4 717 37 ) b A BE IR 6 2 2 A B 7 2 A A 4 - e R B 32
G BT 25 HE 35 755 0 A L 2 2/ 0 82 O B 4 0 s R
L ST R A TR S AT BTN 5 B A3 AT
Wi 25 A 8o 58 0 2 5 (A 0 T O B B 42 B e R )R B M
EEEE LIS UPLC R P TS £ L PV PR TIEEoE L I
A 4 5 T 2 25 B BT PR A S S R LR 28 R BB A DS L e
IR IS 36 53 5 Ut 15 9 2 1 IR, 8 b 0 20 FF 2 6 08 25 55 9 (K0 3 G AR 0
(O S AR A S B A A TS 4 B 0 LS AT S B RO 0 0 0 75 R
S RLRL BRI (BRI i 5 B I SV IR 1 0 DR B U A 5 4T 0 e
TR AR MRS R AP RS FEML ST 5 5B, A TR T
5 ) 5 B R ) £ RO PE A4 B AL 8 5 BT 1 0 22 B IR (EURIR T 22 B A TR SR 22 B b
152 5 0022 S REBLASE 8 038 R 4 I 22 B B 0 7 32 B0 2 I 5 032 5
BRI 5 00 2 I3 55 550 S A B B % BRI AR R 58 HRAT I 255 5%
RS 255 % 2 KA A BT 9 L M0 R 55 TR 53 SR ) B R
S 140 B 9 LT A0 (3 e I R B T R A R S (AL ST
WL A ) LS 2 BT L RS2 1 ML 22 52 99 BRI
2SR ST AR BB R ER S HEA VL ELR BRINESHES,
432 AR5 BIE BT
A, R QBT A P BT AT 5 B R R RS A TR 25 RS
BHTHE AT AN RIEGES REESTRATAFRSHERSBLINER, A7
TR A I ) 93 652 307 7 02 % U3 A7 oK R IR i 9 42 55 T
nL,

\uf

By 17 % 9 % TS

TR PN, A3 ok S v i ML L O X A S W B AR R O R S B T8

AREWARSTEATHOFERBAAESS5HREMATFENE B K155 MR
b B 52 B B I 5 R RS B %32 5 REON 4 R, R R 7E TR RO A B 22
BRIER G,

4.4 H N\ 5 0 P A o ) 8 BT SRS ) B R L 1 A

4.4.1 15 TR A G 1 U SRR R ST

2016 4 it %5 11135 56 15 JE 4, 42 4F KT oh (it EU B FE 8K 1 K 1.30% . =8 IR 2R Br e AR Y
A {35 726 BES AL T L BkBY B, ARl i APUZERE B & PP AR I E 8 DL R BORF XS S
FALAT B BR , A7 78 B T BOR b FF iR A AU . XS BT 151 55 117 390 9 e TRTBR B , idb i i B T £
i H KR EE T

AP A B ST E R AT DA RN 3 4 A R R RO SR O B 45 T b S A
HEARIAKE

4.4.2 1545 0 P 5 4 0 M 1 R B

2016 52 AL & B R K 0 4.27%, F 5k B R & 1015 (R 400 3.99%, [7] 3 l 4
AR N 2.01%.

4.5 EHEA B IEG AES % RAT L E SRR

JRE 2017 4F GG R A, 2 W (T £ 00 SR i PPIKCE 18— TR EE 0545 ohm B S 47 op
e 5% 7 g R 16 2 0 ] B0

AEL M 2 SR THT 5K 76, B 2 7 PR A B 9% ) 2 i D R S K AT BOR O HE £, 22 5F T AT IR D thh 78
KBS B R R BUTE R, SRR AT BT ECR R T R S T WA R IR T TR
A B 5 T 5 4 SR L

4.6 5 T8N\ 5 I P9 A i R e S R I 1

1.6 S E R &7 AR RERSE 5 T b bR RE D RIAASE TARL 55 i ik
[§P2E) faE

B SE X A, RS AT FTEE M S DS 2R R
R Bl RO BRIE R R B 2 A 4E M BT K P B RIR K D SRS 7 T AR B
SRR TAT SR, EeLrH B R FNHT &Rt S
A R b 55 A0 TR B R A O AR U AT R e, RSB R A SY
SHEERITUNA S E AN, G HREEN R EefESs
FERRITAATROS ;58 B A 4R SRS AEET R — BUR A e A, a2t E %
T e 2 RN IR 2 e 2 BRI, AR A G 2t R R B RS T R
e EME TR,
RENEELTAELTHBMES ML EESUESHETHER T HEHRIR
S8 AR R T Wk G R BRI
(2) R 55 1 (B e B
R P [ IE NS 22 70 % [2008]38 5 (3% Tk — 5 MUV IIE 5 L U 2k S 4 . &5 1 96 9 BN )19
AR RUSE | A2 ] A 37 142 RERIEE S5 S0 350 4 71 ) 9 B 8 6 o A /N AL, Ry B e B L 1T LB 5

B MRS SR TR B IS AR A R,
2 HEnMB SRR EHENERE

TR S 5 2 & H W (0,

4 20T 5 /AL 5SROI SYERS (80 0, 40 8 A 36 BRI RIS, 55 /1N LB A 3
T 7 2 i 2 A RTBC

3 AR 2 5 (R 7 2 ) R AR AE FE T T R 0h e

4 AR I ST R 0B 45 0%

A7 ARG 5 0179 5 U 53 O U 9

ALk A0 A, A5 2 G A 26 00K T 5 ) R % 458,771,182.47 6, W2 G 1
i 1,067 76 ; A B 20 B0 A A k3 R Ril % 13,142,807.32 76, 01 06 & 9y 0% (4
1.050 .

2 AH4 T 2016 4 3 F 21 i} 2016 4455 ] G4y AT B, b A %5 & 5
% 19,678,160.00 7., B 4 44 % 4,751,568.39 . (I ML A M 3.4 1% 7.4.41 55

4.8 O PR T A N BB 7 1 A 40 B

.

§ 5§ 5IEW A

5.1 15 01 Y A 25 @ FE AR (3 W L)

AW, 15 2 2 O FERF A, o (3 AT PR SF T GE 25 90 06 @0 ) BLSL b 2%
L2 4 A FURVEE P I ROHUE  RIFUR T HUB T T B85 ARLR B X 55, R A 12 FE TR 5 2
SOERT AFIBRET R,

5.2 FERF AR5 4 W17 A2 2§07 E PR SRAUSF (2 0 0 B0 R0 5 RE 5 B 52 0

LR R B 2016 1 12 A 31 B AL S 40 4 8,261,429,667.37 1, HAvEE R s
I A3 55 ROAE 5 PR BT A B A AR 1 1) 4RV 0 7,997,200,390.52 1 , 2k & 13 4 1 1.057,
BB = S ST TF B8 97 U 5 15 BT 2 4 B 2 A0 (0 U K b 264,220,276.85 {3, 2 4 1 A

il

7.4.3 TR £ Al 25 8T BB K AU HO

AT 4 2016 FEEM %5 90 R A el £ VA MUK O SE MM W T A S 2 2016 48
12 8 31 B 4R B0 DL J% 2016 45 B2 0 8 A RIS 0 % [ A A B0 6 1

A4 IR AR P 0 0 BCR 2 B Y 2t 5 R — 6 AR 4R — B

7440 SR E )

AR A IR L e O

ALk G AR AR K e R BOR A E

7.4.4.2 2t 2w E AR

A AR IR R A

745 EHEEQHH

%

7.46 B0

HRABIA B |5 L 95 1.5 T BE[2004178 5 (U B 1815 Bt 45 1 6 TE 45 4 28 B e
B B W BEI2008]1 5 (6 T A Al 25 T (1 AHCR 0  1) I B [2012]85 5 (6 F 3
e 7 B2 2 5 A AR B A 3% I A 1) W BEI20151101 5 (T b
FIR LA B/ AT BB A 36 FDRAY I8 50 I B2 2016186 5 (6 T 4 i JF 2 ML 24
AES BTS00 RTY W BE2016146 5 (6 Tk — 25 B8 i T JF 25 5000 0 8 e L 7 e
ALY I BEI2016170 5 (36 T+ e ML Ha 0 o 55 48 (L B 52 0 156 8 401 ) 120161140
ST HIH G BT R B IR 525 B R OB A ) W BRI201712 B (R T
G M BB A K (R REL % e 738 ) T LA A 5 I B MR 9 95 R 0 , E BEBLIMS okt
B

(1)F 2016 45 5 7 1 B, DL 17 2k 677 US4 B8 & AR T8 WL BLAENC S [, AR AENCE
Bl RHIES AL G B RN GE P2k G LR G 2 (U A G IE LB, H 2016 42 5 A 1
FUR , il e S5 A B SO S B . R IIE %545 A TR B TR SR it 1
BRI S e (B, 5o [ it M 7 AR it A B < R ) b 26 S ) B M A7 SR R HE B

2017467 A1 B (&) DG, SE - REE LB P L EMBEB NG,
A ERLAREEN B BT s M B . S BE = E 2017 R 7 A 1 RaTeE
Lok =g imd JRYAEE TR, AR DM ERA, CABIEM B E = &
DL A {53 0 B 0 B R A B4R T K. DR B 2016 4F 12 A 31 B A& i R4
B,

(2) % 3 S MATIE 25 1737 0 BRAS AT A, | (008 S S B B2 M5 35 1) 22 VSO IR S A e L L2 A
AR LS T HA A B R AE I s b AR B

(3) F 2 S UAGH 9 i e 8¢ 25 LSO A, A7 e %2 47 {08 2 9 e b 7 1R 2 2 £ 1) LI PR AR 4
o 0 A bl W A I BRI R RIRAE 1 S ALN(E 14 H)
LT ARG BT IS4 R B IPR A2 1 A AL % 1 SF (& 1R, B

A R IR SRR L 1 Y BT SRAE WA AT o R ST LT AR R
R, 1 5T B B FIMCA  #eB_E R 0 R AR, 5 B AT (A 5 R 5% R v L e A
A AR 2RI A B2 8T i 50% 1 AR AR BLATIF A, kiR T4 — i ] 20% ) Fid 3 HE

BB S ASHE MR 52 22 B EAE R

KT H R
Bt AT IR A A
PERTRBARARC PERG")
(G HE 2R A3 A PR FC
KR R B R P R R O A
( Eurizon Capital SGRSpA.)
IR A i 15 B R R PRA R
BEp - AR AR EEWEANT AR

o1 AR S A LR R KR 6 R 0 SR BT S R A AR
2Tk ST B B E TE G b 35 i B PR 3 — A b AR T 0L,
7.4.8 AR 1 I b 4 BE RTEL I R 0O R K 05 25 55

7.48.1 B KB Z B HTHITHLS

[EEARECS S

L,

74812 %525

LR,

7.4.8.1.3 fit #1422 5

L,

74814 BUEZ 5

L,

7.4.8.1.5 i 32 {3 KB 0 (2

LR,

7.4.8.2 S5 R

74821 &

A G 3
EeEHEAN LS HENRL IR
BN 25 & OB

111,050, Bfr, AR
7.2 i w3 AL
Sevh R B S T B A A T A TiH 2016 1 1 1% 2016 4 12 | 20154 1 A 1 11 % 20154 12 A
AHRE,2016 121 H 1 HE 2016 212 A 31 H A31H 31H
Rl AR ii:ifﬁ'#fm;kﬁﬁiw 14, 766, 895.80 2,825,23487
ERY A EAR ‘]’?'Tii —— o T
S = 7 = oA LI
— A - 97,728, 83719 49,127, 27067 VL (1) SR TN M 5 8 5 R A 7 0 T A S 47 2 3 0 0.70%, 5% H I A2
[N 111,005, 23043 31,002, 10684 BAEG, BEER FE & X 0.70%+ 6 R B,
e IR 5,330, 94201 547, 29152 (2RI CTF M TE 505 0 00 00 R TR ), 2 00 TSR B 0 L0 85 07 28 & )
{5 F B A 98,031, 79300 30,314, 23977 PRAT R ARE— SE H B (5 P o, P DA 26 S B LI S PR 25 B B B R sl b e A
E——TTY 5 8 SR, %A YA & AR Db 91 %,
S R A 7,642, 49542 140, 57555 74822 Laitim
R B A N . il N TG
e s [ 1
2R 4,790, 19352 20,987, 55156 A 20165171 05 200 12| 20 1Lﬁ¢1sa1%§mo1‘gfﬁ 127
e, B SI% VRIS - 4,497, 85562 - . -
ESRTEE - - i 4,219, 11308 807, 20093
B 4,790, 19332 16,489, 69594 S TP O ) 7 A I FE B B0 0.20% 8 B 4R 5 )
A USRI Y - - . BT = 81— B A&V 0.20% HE KM,
B IR - - 7.4.8.2.3 9560 % 2
7 TIUCE - - Bfr AR
BRI 3 - - A
R T s R I T e R
4TS KDL - S . . ) o WEF R MIT I | WSS M o
) % A 48 ot
gﬁmuym BRDL - B 23, 83549 48,55327 W AT B 5,209.16 5,200.16
HEERT - 198, 67046 198, 67046
= A 37,199, 33607 10,644, 36280 it - 203, 87962 203, 87962
1. EE AT 74821 14,766, 89580 2,825, 23487 e
T 74822 4,219,11308 807, 20993 20154 1 9 1 1 2015 4 12 1 31 F
3. WERS 74823 640, 81868 248, 82246 *E%iﬂi‘gi* R 10 S A0 R 5
TRl 27,1559 270,19683 B Yy e
5. RAZH 17,091, 827.99 5,886, 61281 % A %8 o
Ho S (00 4 RV 17,091, 827.99 5,886, 61281 Bk A - 2,099.14 2,099.14
6. it 453, 52454 406, 285.90 HERT - 219, 20097 219, 29097
= Hms ( SRam - 134,928, 17326 38, 482, 90787 =i . 221, 39011 221, 35011
- SH51) Ve S 2 BRI B 250 R Y IR 55 045 — ] 2 0 U 7 e 0.35% 0 45 3¢
T L - - EUHE R E R AL A XSO SRS, HHERSE = HEEE
LR e - 134,28,17326 s 48200787 **f:::i"/ff HERB, i
48,3 15 K7 UL M 745 40 05 ) 22 5

7.3 FT A E B (i ) R #
ST A R AR SR I TT U A I i A
AR ,2016 21 1 HZE 2016 42 12 1 31 H

P AN B ARG A 0T B b E T LG IR R A5 2 BB A i A R A 1R e 39 9 £ 2 (0 ) 22
5,
7.4.8.4 % RHCT AL SIS

Bl ARG 7.4.8.4.1 105 2k SN GE I AT BE A% A S
] HARSAFER EFEEAIREEREARRE FERES,
THE 2016% 1 /1 1 1% 2016 4 12 7 31 1 7.4.8.4.2 112 15 W R BRI S8 BN 2 SN0 HL fth 36 15607 L PR AR IE S (1 B
S 4 A 53 BRI i E R A T A S AR R e b R R BRI ST Z M AR T R R R AR &
e GRS 1.
814, 324, 264.89 34,619,91444|  848,944,17933 ) - ;
£ 7.4.8.5 H1 K5 B AT AR A R AR 2 00 7 A LB T A
= AW i AR
" 5 2 2 ) . .
;ﬁi?mmm * 134,928,17326| - 134,928, 17326 ; TEETE
= AMEGHELD fg*wfﬂ 2016 1 /11 H% 2016 4 12 /1 31 2015?‘1“532015?12)5'31
o ) 2 0 1 L A B 2K - p
’ 7,447,105, 40248 596,651,977.00| 8,043, 757, 37948 WA | SRR WA | SHABEA
BH31) ST 13,309, 38132 140,00187|  1,017,3229] 166, 585.35
EERE T 7,931,854, 17851 635,513,390.13| 8, 567, 367, 56864 7.4.8.6 A3 & (AR IPN B 5 5 6T R HIE 5 AN L
2. &R B - 484,748, 77603 -38,861,413.13] - 523,610, 189.16 HE A2 e A P9 B 9 T W1 P KBTTRBMIES
PO A 7.4.8.7 Hoith 51632 5 BT 15 B
ﬁf‘?fg“ﬂgég‘t’fﬁ . 24,420,72839| - 24,429,72839 %o
e - ;lé;u; g 7.4.9 W1 (2016 - 12 A 31 H ) A5 & 554 [0 016 22 BUIE %
= e 7.4.9.10 ARG % [ 0410 55110 F I SR 5 9 00 370308 2 PRAE 5
R LECE| g 261,420 66737 471,913,98979| 8,733,343, 657.16 L E.
CEE ?.4.9.2 S R A 0 i R i AR 2
WH 2015% 1 A 1 F % 20154 12 4 31 1 L,

SR G A5y BRI i ERGE G

PO 273,107, 45862 16,367,57281| 289, 475,03143

= AL
ik & i - 38,482, 90787 38,482, 90787
Rl
= ANEEHELS
S S 541,216, 80627 15,387,47722| 556,604, 28349
S5y
EERE T 719, 356, 106.06 20,183,71055| 739,539, 81661
205 &R B -178,139,29979 4,796,23333| - 182,935, 53312
EREY e L
ﬁk?f}sg*f; égft R -35,618,04346| - 35,618, 04346
Ll - " BH)
gﬂg‘"m B & 814, 324, 264.89 34,619,91444|  848,944,17933
10 2 i 4 IV 4530 R AR AY
AR TAE T4 M S REHTIMHAZE .,
REEH 1) wxE
ESEEARTA EELTTEAEA LB 3 A
7.4 3R FEM

741 SRR

B E MR H R IE SRR A TR AEE ST EIEARETREERS
(DA Rl Bl ot [EIE B 2% )i 4 7F T [2013]1016 5 (56 T2 el il 4 = 525 M JF 5t 55 AR 55 4%
LSRRIV Y | R S e A & TR A PR WA I (b A A RS [ 4 £ 0 2 & R )R (S
LR WA A RO S R S S & FYA TG, REEHRATIE S RIEH A
N PIE (P03 55 D 300 2 s 3O F By 2 1 5 5K AR IR R

ARESH 201348 19 HE 20134 9 A 6 HBIRATFAE, HH& T HEAEEIAY
i 4 FIl B L 324 384,602,527.70 i, A% Kk £ 14 37 SR8 IO A E 7 1 1 ELIKC A 229,284.15
T, Ml 258 42 K5 T 2 VU S 95 T (R R O 4 0K )R 2k v K 58 7 (2013) 5 576 S5 B iR
T LLBE, £0 1A o EIE N 2 8 58, (M4 S W TF W5t 4 B IR 442 DR 26 S 26 & A ) T 2013
A9 A0 HIER A%, B & [ A %0 H A0 3E S 3B 0 384,831,811.85 (3 R & (i, Hoeb,
A G BT & 229,284.15 (36 G (3. AR G B A DB S ERARAF &
SFEEADPERTRABHRAF
FREAZSOGRERZE(F)EREE TR RZ B R B (&) FOMaHAZE 8§
HABEERZ G E—A T (&) AT RE, 8T AR E A8 =+ TREE I
BAESEUNGILIPE S i e UNCEERAS ook

L (s 1 FECT ST S5 7 5 G e e 5 ) )0 (B 2 2 o 5 I T I3 5 RUIE 2
AL GBI ) B AR S RLSE | AN S S AR IR IA NG I RIS SRR K Y D R
TR, 75T HEE NG P T WL P B4 FF B 0 00, B0 A 28 TR BT A
TR AU FR I B T, (M AR 28 B0 0 MR E IR B S A & s Bk B2, &
gy A% B RPFMCI B o TR S AR R F AL & A 20E @67 B XL @B E
5 BB S W (L, LA RO T B R A e B (R DLVE B B R e SN i 2
EehEai,

AL OB 4 = 5 52 M T B0 5 BAIE S5 4% W 2 0 0 ) 0 (RS 412 = 5 30T M 0 5 B
AL SARSE B VAR R RLSE |, AL B 0 $% VAV B 2 SO IR S AT A (B SE M 4 2 R b (A
BN IR 5 175 Sh RO B, S Al fft LA B0t AT 34 M0 BORF it oh S SRR L I
% AT RIS (& 42 B 22 B AT R £5R) B SORRIE S P N RABE BT R L SR (0 ARAT #E
ARDA B s e i M o L IE U £ A i A A S TR (B0 & o [ Ui £ O S5 40
), ATEEREHEL AR BUES O 2 S TR, AT R AT § #2805 R I B RO I 52
BRI T 43 6 22 5 W] e 1 7= A B B , 7E L 0] 177 %6 5 J5 R i 10 A2 5 B AR 1l Y Sl
7R K % it 2 9 1 9 B b LR (R T 4 4 9 7 19 80% , (B 7E & T O AT = A A TR OB R R
TEBOR G HUR = A BRI, 25 S5 BE RS2 b R He IR 1 5 T B0 P B ORI B AE — R DL
PRV fof %5 O 15 BF LU B AR MIS T 25 0 5% 74 fE 19 5% . A 2 S e IRl 8 HL e 3k e 0 . — M
27 OB R Fl % +0.5%.

7.4.2 2R F 4 I LT

7% B G 196 452 2% e B P BGES T 2006 4 2 A 15 B K DAS 18 5 5 19 (s e

SN —

2 Y 25 TR e 2 v o O R AR SR (VAT 5 R i e 2 - ) ) i [ U 2 49 4 609 GE %5 3%
HkE W FR XBRL B 55 3 5 (FFEERSGRIAE IR ) P RIE S AL S W& (AT

TR oy [ e b £ ) B IIE % 15 57 2 e TR B L S5 165 1) L (S 4 = 5 5 00 T e £ 2 T
U 519 A G 2 B TR0 ) AT o [EIE S 2 o [ Bl U B B B T 52 45 3R MR 0 A R RLSE

7.4.9.3 1R {3 4 1E [0 5 5 b {F 5 HLI 80 1 52

7.4.9.3.1 RT i ¥ i 45 E B0

.

7.4.9.3.2 %5 Bt i ¥ fift % 1E [0

BE ARG WK 2016 4 12 A 31 Huk, AR MIIES 225 75 % 1 [0 % 5 Al i 32
HH Il TIE % #4 4i 1,132,900,000.00 G, T 2017 4F 1 A 3 H B, %2425 5 SR AL & e AR
HEER (3 57 40 5 28 55 T HUE MO EL BT SO0 R 5 05 IR T 5 [0 52 55 O A
§ 8L BAAIRY

8.1 WAL o AL A L

@l AR

e | mmke | oman | HEcE) ARl R
160} 2,
1 160017 17 7,200, 000 703, 872, 000.00 8.06
2 160213 160 7 13 5,300, 000 503, 341, 000.00 576
3 160019 16%;?9.@% 5,300, 000 500, 108, 000.00 573
4 019545 160 fif 17 4,000, 000 391, 360, 000.00 448
5 091602003 16t R 3,600, 000 350, 280, 000.00 401
i 02B

8.7 WA A A 5 36 7 0 e B 14 2 4% B v

8.8 4115 U e o 4545 72 (L 1 MR O T 5 e AL 6740

B

8.9 M1k 8 595 4 8 7 0 1A I O T 2R

e

8.10 42 5 W R AL G 4% Bt Y [ fft 1 07 22 55 1 10 1

8.10.1 7% 1 [ 5 1 B 4% 9 BOR

K G A T Y 558 90 B 080 R L I O AR B

8.10.2 #2445 1 A< A A % 9 9 [ 3 01 B 5 (2 O 90R 2

A G 0 G (R O 9 L o R L L OO SR

8.10.3 7 i [ flt 30 B2 45 9 SR 4

AR G A B T M L 0 08 R L I O AR B

8.1 A A MM T

8.11.1

AR HE G 1 B T 2 0E % R A A AT W A T A T A Y R TE R 4 T
FNZE AT AT RIES

8.11.2

AL S 1 BT 1+ 4 e TS 2 e A [ L R A AR T

8.11.3 WA H A & Wi % 7= # A

i ARF
5 ot B
N 209, 51052
2 R 156, 862, 68942
3 | -
RETEE 75,59, 624.18
5 |l 5
6 | Jtibaii B
7 [mme B
D B
NE 232, 688, 824.12
B.11.4 WA 048 T F4I 01K TS5 Be 125
SR, AR
5 | MR 520 AR gﬁ%f/f’
1 110034 SR 4,390, 200.00 0.05
2 128009 PR AR 3,392, 807.04 004
3 127003 HEEN G 407, 32140 000
4 128011 PR 276, 339.50 000
8115 15K -+ 42 0 38 1 2 R0 0 5
F RO SRR RS R,

8.11.6 1874 A 1 5 I v 1 At S - ek 5 4

HTERANRRE EAGRE P RF SIS S W Z M R,
§ 9 ME MR A A

9.1 Wik G 6 AP A

ety b
A
| A | PR D AR E
AL Py | 5B R
st it L I ot
W
s
;ﬁ 15,156 | 527,65963| 5,518, 284, 704.38 69.00% | 2,478,924,686.14 | 3100%
%
A
[
£ %
=0 2207 110,71020 000|  000%| 264,220,27685| 100.00%
# %
B
iT | 17,363] 47580658 5,518, 284, 70438 6680% 2,743, 144, 96299| 3320%
9.2 1AL S B AR S B A0 & 15
e ‘ BEGEEBIC B 95 G HILE )
W
SR M 106,47006
N 4 A
7 A A Mol A LS
FEEE AT ML A R B
T W 195,12195
% 8
it 301, 59201

W AR AR A G A M A R R AR G R ARG R L o
2 R R S P Y RS
9.3 WA HE S Ml A B A AR T I 053 2 R X 1) 15 10

WA ErCT) S RO R BRI F5)
[IEEZS I i
KARGREEAR e %A
SRR ITE R AR | WA T Al .
HARFFHG %8B
&t 0
(e R i
%A
KA S EEAEAT -
iSO B i
0

R AR IR A A T ST R 3 SRR AT G A R R R 2
A A S B
§ 10 PRI & HAEDD

Lt
WA W4 o S s S TF M5t 2 | WSS = o s 0T B ft
N A %#B
%gfﬁlﬁli?k H( 201349 H 10 B) 26 (7 220, 457, 90765 164, 373, 90420

A IR S (0 AR 655, 938, 66299 158, 385, 601.90
A 2 5 % 7,747,824, 36288 184,029, 81563
AR 2 W 0 473 240 406, 553, 635.35 78,195, 14068
TR & 55 A YR YR D DL i _
#51)

A AR S R 7,997,209, 39052 264, 220, 27685

R A A LR FA B B Rt
§ 11 ERFFET

111 e HErsE AR Sl
‘ZKf.‘ZQZFHi%JUJWff&%m?ﬂ%ﬁ)\ﬁﬁézuc

M2ESERN EEEEANEIESEEBINERAT L)

RSB E AN ERANF L,

RPN DR % A 5 S 4 (R % I8 Alessandro Varaldo 5 4 A8 FHE T 20 5 S
%5, AL ARICR B AR 0 7 I 93 0 R RE R R A A BB AR S T i, B ih Andrea
Vismara 4 4: fH (£ 72 20 1) 5 % Alessandro Varaldo %E 4k A HH (£ 4 5] #8145 . Andrea
Vismara 54 (THUH 1 2016 42 2 4 2 HiEZ,

REIPY 5 % Andrea Vismara 4 4 fF 2 0 B W IR 25 LR AR IR i A
By A RS, LR ARBR AR 2 AIL . [ th Sandro Vesprini 4 4 {8 (74 240 B U 5,
Andrea Vismara 54 A {85 44 5 i % . Sandro Vesprini a4 (E 8L M 2016 4 2
A2A&,

LA R EF LA VOB, A F
H2017F3 2 HE

A F B R E R FIE I EREER R ER &R,

REHNEEEEANERATEL),

ARG I, L0 b RAT I 1 4 PR B B S R DOB I DU F I B E R A A
FAHEHAR R IMEIL S £ A R R, L EERET 2016 £ 7 A 20 Hikh MR &t e

4

A T D 5 A AR 2 B AR 0T W 0 R S A (R R B

20165816 H, dERTRGARARDEMETRERBANAS . BERTREGH
FROAFY « AAF ) WAL 5T T T 17 B B8R BT A B U AR B ek S R A
AHE TR BIDFY, 520166 8 A1 Hil, RTHERBARBRASEETHFREL

113 W RHAEGERA F GV ESFEE LS HFIR
AR I o A E] RIEGERTEEREMGO, SHAESERA HEWM™ e
FEE A S A W IRIARI,

11.4 25 1% 9 RS M A

[ A5 7 1 0 2 5 RO A 2 |

- - EEEBA 1.5 % 3 4 T LT 100 2078 9.5 1 5
s E i HLOK %)
g IR 5 R B8 AR P 2 T 25 7, A B 2 13 4 B T A o 2o o 95
1| masts - - (HEFRU A DK o7 50, 000,00 7, 56 HBLEIEL 2 6t I 25 #0 46 IR b DO 66
L - - 1.6 A FE AL 540 TN B R R T 0
2 |Ealkasis 8,713,507, 94584 7466 AN, B G N BFEE L %5 LA B FL 8 5 A B3 0 4 00 A 2 I T 78 2 R
8,713,597, 94584 7466 ‘Lmvg IR WA R .
- . _ 1.7 38T FHES A 7% 5 T £ 150
3 | memEn - - . R ;
- 17,1 25 4R IES: 24 7 36 5% 20 43 1 S VR I 94 (1 0L
4 | GmiiERES - - PO
R 2,585, 539, 73831 2215 T -
o S R O RSN B & B B B . PR
= - X 3585 LR N
6 |RAGHAHREN &G 139, 186, 671.02 119 BEAH | L e #it
R ! v HR | gmem |macmion| e '
R 232,688, 824.12 199 "
8 | ot 11,671,013, 17929 100.00 FELE 2 5 By N I —
8.2 WK 7Ly K TR L VL 122 B R BRI R
821 fit S AT L 53 2 M N B e AL V)AL S A G BRI A S IE % L SR OIS 20 LB, e L 22 55 MU M M 4 )
L E, %2 ST SRR ¢
8.2.2 fRRA K Tl 45 26 i HE A VR e AV L )RS (5 BT AT T 3 L RART
L, ()W 4R BLBLET , & T 55 36 R TR A T S B R BRE
8.3 IS A T 5 4 P 0 T s /NI 0 B+ 4 S (3)EE I M I = 48 o e S L 2 T 0o N 22457 5
RN (4P EATE T A B R 2 P R R | O A6 28 T 5 (R O TR
8.4 RAEHINB B A A E ) E R A) (5) 65 A 5 ARG 9 O TRV o, 52 50 W 0 PR 26 0 E 22 55 )
8.4.1 B VFSTA & AR th 0 0V 4 Vi 7= 2% BT 20 44 9B T FE A S R R T R R
R, (6) I 5% B, S T S LI % TR JE A, B TR O 7 38 4 3R 0 5 TR R P
8.4.2 S U 08 L0 3 2 8 2930 M 20 44 RO T W%,
RN 2)H% 5 5 L MR«
8.4.3 SCABEEH A MR B SR AU A B AR b IR, 5 1 A AP RO A 5 1R A LI S 5 BT &, A LA
B R, T IR 5 2524 MR 9 8 1 45 DR M, Db 12 €9 B R G40 65 I MR
8.5 WAL i 551 T3 2 ) i S5 B L & e I 4R DT SR 95 B RO R0 B0, 3 (R U L 4 SR 22 B3 56 % B (R LB Y, TR
EHH AL AR AR T B FAES LB LRI W 500 BRI 50K I | 1 20 TR 22 55 B TE 2 3%
5 CEan AR GEETLIE|  sEmRRmE,
2 11.7.2 3 4 BRI 24 50 55 280 947 A E SR e RO
1 [muE 1,887, 783, 000.00 2162 M AR T
G - - - - ___
3 |emi 731, 606, 00000 838 ke Ll ks
oo B S R 731, 606, 00000 838 Zi"w‘ o
4 |pwss 5,108, 904, 480.10 5850 Huan | o 7] s iE
B em 3 : REEH |
5 |cLEBEAL 129, 715,00000 17 o o e - s
BEEE 819, 242, 00000 938 ”
7| IR AT ) 16,347, 46574 019 1,771,825, 192, 892, 950,
R - - 4on s 100.00% G000/ 10000% - -
D - -
10 | &t 8,713,597,945.84 2977
8.6 314k A 70 1 e e 4 7 4 8 s K NI O B 242 G448
S ART T I T A

201743 180 H




