20155 11A24H 28— l+@fﬁ%’\ﬂ

B061

st KA a4l 58 76 e L A ML UE 77 B 0E

BERR

(— ) BT R R e 1R R TER BHR A RUEA S G ( DUR AR “E4” 5t
CARBER" ) B TR TP A R RIENES R R EEETR ) (LUFFIFR
CCREE) ) (ATFESREAR RSB ) (LUFERR “ GEfFD
") OEBE RS EINA ) (DURREIFR “CBENE) " ) GESRHE
BEERMEBETINE) (LURER “CEEBEENE) ") | BUFHRBRR EIR
RFRERARIEAERESESAR ) (LUNER “EEam” ) REAME XM
ESE, FHFAREIER 22016438 31 HIEMR T [ 2015 1483 5 S0 TS5 E M,
AFERLAFT20156E4H 10 H ERAK.

(=) EE A BUIEFSRA TN A S ey S, ARRSRARE
FRIENE W S, (H SRR 20 ARG SEERROTEAT , AR RIS AR S i
FHMC A H St FIRTER AR , B AR ZRIAR 2 T ARSI A NG, FEIEESAR
X EE I A e T S B R SR Al (54

(=) SPA N, 52 NG (SRE ) AREEGRI R A B AR SRS

(P9) EEHR A SFF AR HTR HARR, ES B A H A S L
SUF A BRI SERIIEAE .

( F1) B EH A RIS RIS JHSHE A GRS R N S RS S
7% AR o AR — R, BRI AR 2

(%) ABESAE R TIEA T, P SRS TR s S R L
B, BB TR AR LA, WA ST G A TR AR B 54545 B S0,
ATEARAEL S S XSS RHIERL = S, 78432 iR B SN R ZRETT,
FEEVESIITT , RPN (SR ) B HIRTE  HL BOR S R T MR H R
ARSI , TR ARIR S R I S X . S AL S T REIBE]
R A < IE TR IR S R VRS, M BE AR A AR R
56, R EEIRE R Sk A R S R Al P IR , Rt e R R = A R UG, PRS2
FELURIRE 55 IR 915 RS, LG e g 2 S A I S B XU, %6
%, AESG RIRATIES: , W TR B AR R K ST 0 ST, ELFRE R
PR K B T AL G B AL S (IR T IR SRS

(£) ABESAL R TN RS 125 FUEE BE I ah M GRS
BBz, /N RABHB IS RS 2 AR R/ N RA S 7541 T AT RE R F-HLESE
INEEEE A RRE (NSRS A (S REH RSN RESBEAR
BRI T A R SRR T (R P i S S PRIt A A IS R T B, T
I R, RIS 2R VORI BOXFEE RGNS, (B AETE M
AR R/ N AR B T HL L O HAS R ABUTBRE,
TEARA R MESR TG EIE 2 S SR AR A 5 [ AR ET Bt

(/\) ELE R BRI A BL G PENY “SE E 6 SR, FERE R AR LS
GHURR, B Im R SRS AT (B R X, % N BT,

() ABHNABESARSIEEANER, ARSEHBRRAS &R
J20154£10H 108 , AR S EERFIHER DR L H 92016029 H30H . AEE T
TBELGRAS R SS BOE A

A RIS AR AR

B RENERE S R TR AIRAT — ESEEA

(— ) S AR

2 R BRI S E R AIRAF

£ T IR X A O PO 1 S 5 IS 155 18212

&Nz H:2003E6 H12H

TRERGRA R

HOHERAI S AIE RS [ 2003 1765

A tbhk: RYIATHEH X A O PO S SR AL s 1 E21 2

H 15:0755-82370388

EFIRS5EEIE 400 8888 606

1&  F1:0755-22381339

BRARN : R0

(=) BE I ASANNS

AREEE TR A SR S B IR A ( DUT AR AR 8 “ANE" )
REFEIEESIEREST (2003 1765 XHUEEIIVIEA L SN,
FRARIIES AR A A BRA & L BHIT B BRA A JFEE (BRE ) AIRTHEAF K
e SR A BR/A T AL I AAZISAT , HFF20034E6 H9 H IS IR LA ST, AL A
1ZTEART, B, SR BELGISB149% 49% 1% 1%

ANERENL T AL I RSB A SRHE R R E R 2. MR ETIZE A
EUFATIREOREE KR IIRE], BT AR M PUR SRS~ IIEE HhiE
SRR SRR A AT

ATNREANT T : RS | S WS PRI VR0 L it (L M ETF 7%
BB UL RED S R RS WU P ED BT ESER IR SS A A
TR 32 IR B T 5 BRORIS A SRR WSS ATEGHS IR 2%
TERE R ATV, SIS -

1 RIS SR P R 2 PR B AR T SR U AT (R R S e
AR,

2. [EE RS - S BRI 2 W R BRZ BR  E (O R R I M T N e e
L AR ST AR E AR 5T

3 RS : E B 5OQDIL QF I ERRL S HoC S g  EPR &1
HUEYIEASS

4 LR ETRR S O RIBIL R 2 R bl e AR TR IR , D28
AR FRFRIIRTE, 0T A BRIl R L= S R R

5. & PR B ST — X —  — X B P P P A
H,

6. BFFEE : S B 22 AT F R AR AR

7 RS A E] RS RUT AR S R e

8 WU IS st A FI 2 S EN U 2 BRI S

9 ETFHSEEN: HBT A RIETF 25 IR S R IRSS o

10, TSRS HB : Sa Bt A Bl E B ERNE  RIBIE R, B F RS R PR
SEHETE,

11 PERFFRER : Gr stk i M AR 0 IR T PR SRS T,

12 LG TS5 B A T RIS A A R ST S T A

1315 BBRER : G152 BRI RN UL RS A R INEE TRIYES

14,32 G 1 BTN PSR 84, FR TR AT R .

16 AJTHEER : 61 B A TSI TR IR AR , S 3 S R B
AR B A TRR PR | i R S G A P VAR A S

16 S ATEGE : G151 IV 55 R N H AT B 55 B

17 GEAHE SREIE B A AR I B E A MM T 205 (0 5498
1, A FVE R R ISR AN 20 A ERR R ST IR

18 B AHNA R T EZEEHEE, RS LI, IS ATH D
AR AR B IR, St KR A AL fashl R E

NEIEEERNL T A PR RS 1 18 | DTSR 1 8 I 5 R T 1 L A
TR (5 R R B AT e NS A S S R R (R R

(=) EEARER

1 HSEEANEHSR R

ARG, TR, EF L EERMIUK SR i) A I AR
AT, BN A R e B LR B2, BSUAUK I A
AEFFEHINIEE, EREF T TR AR RADIS S EE, R TR AT
FEARAIC AR, R R A B AT SIS, KIIEA R R A R
HBHEHRK BRI, 2000EMAARAT, FEATEEK,

D, R, TR AT (S F ST BRI TR

PRI Capital HouselEiMs3 /A RIVEESEAE ., 19922519964 M TR
B R ESNAREHEERASRE, FT1996E1997EMIEAZER, 19978
20004E 7], TR HEIRSE T 28 AR AR B, FHAE 1997 28 2001 4E [AHE LA HEIE Wi 230
[FIZ AR DUEETEE LA X EREHRITE

NS, T, TR, 19926E9 A, THERRIHUTRR M AEBRA
BRI O S AT T TR 5 T SIS, B LR s A R R
20054E5 F IR E KIIE A RIS ZH, IUEKIEARIE AR BB A .,

VPSS, B, SRl TR S R TR E BT
BB R ASGTIVED, IC R T R E XU 0 s R R & IS B ITUE AR VT
EERAERARIETHS AT, BRI~ aRARRPERX SR
RUEEISS . 2009E MAARAF], BUEAFIHHHREDLH,

HIRIBESA, HOZESH, SOt (1972480 , FBRSHITASER
(HKICPA ) JEEFFFAAZIHT ( ACCA ) LT (CPA ) JIFERZ
INEHEZIHE(CMA ) . FABN - HEU s sk BIaBS &L 2%
KA, 197219772 YITFEPRAZA SRR “EEDEEHiifT” [KPMG], 38
“MRFEBA T e .

PTG ST TR R E R B ARSI N T, 75
B ATHYTFT AT TClyde & Co. MIFHUTLIE, 19934 A IS 41k
ARSI, IBERTAIKA . BUESHAIRES AN

RPN, SEES LI R AT R EH . UL
TSR AR T AR EE, B2 A S hERE SR Ge R A bed%
LA ST AL RRI B RSB EHEA,

2 EeEE NG HESR R

FRT Sk, T, Gl L AT R, 19964E7 A 2 19974E8 A 4)
BITETT RIS IR AT . FREREE S EHA TSR TR ; 1998 LI EHEIIE
WY IR ERERIA  FRERANES R A G PR A TR T 28 | PERAIE
SRR HYE RO B S I T A SRS . 2012422 3 #E A RIIEAE
FATRIS AR TR S ZH, ST RS RIS W EE .

SR, Y, PR G B IS5 TR0 , RS
I E A BRA R E 8 S A REEIZE R R 2 A X s
R, DUESIFH A A IRA TR K B TR

AREIE Lot W A IR TR IR (598 S IHTiSs AT
FEESURATIRYIG THH VR . BUE ST S S A IRA R RS HSI RS .

BRI, I, AL R EPRC R G A TSI AT s SR EIR
FEIFUES B G50 QT T AL VAR ST RR EH  F B E S
I, N2 57 SRS T ATAL A TS, 57055 RIS IR , B 32
5 BT, AT S RS A AFE . BUERIFREESE
EAPRATIR B E AR,

3. EMEEAR

XAk SeAs, TP, A L.

PSS, A, R

A, BISAH, TRIEFImiL . ST E S AR ST 5 FE
WFFEE e RIS RERAL B IR T (BR A AN ) SR AUBR S th BT 5%
B, RERAEIRAR LSS AR SR ORI E. 20144 EMAARAF,
PUEATRIDEHE,

FRARSRAE, B, By AL, AR RE AR S EA IR A S
FEEBRT ST 5y A AR T 2o | Bl 55 AR A, SIS VT PR A F]
TAHEREE IR E AR, HEERSREIRA R ERZ ZH R E
L, 201 HEMAARAE, BUEARIRIHEH,

Xz oot BISAE, TRiSEt, SEE LEERMEIEERA T L
TR A KBS R SR A | I A FIEATE, 20064 A
AL BUEAFRISZEH,

SRR BIRAE, B, SRS EER SRR A TIESE
B2 RIIEA AR A IRA AN LB R A AR A, 20034EIAA
AT IUEATBIREH,

XSt RIS, 10 SER AL HERDORSE LR TR |
BRINKRFRNBEFEHIT, GESRR ) HAREICE , KA RO A
RERIEE STEESREIL A, 20034EMAAAT], BHEEATEEHK, SIEA

a

20154555 15 i s Ui 4

EilEllsezs:N

RS B R, DI EER LR R HR = TR, ERELIE
FHATRRIFBARAN TR A, PEIEE S EH AR AT S E
FEREA B K. 20108 IIARAT], BUEA TSR,

4 AHEEESZIERE]]

ARAEIR AN T2, B S M TR A BFELASE D, SR
GRS, AESHSEIT .

BN L, AL SRR T ROE R T IS ST, T2
TR S TR ST, FHEE SR SO iosll 55/ N . 20034E3AIIAARZ
], SEERFSR BUERSS s 12006456 H TG A, BA16FIES JES LM
ezl N

B8t T#mE. GERT M (hE ) HRAT. 2011F9F AR
), SeFHEER TR T R B A T AT SRR S A P B FRENSS s H 2015
H7 ARIEEES A, BAAEITES HSTIMLEL .,

5 AESIITES 2 EHENE S CA R BN

RS IU TR S AT M A £+ F20064:6 3 £20144E1 BRI
BT PHRE A RS A2 | 20136115 2014412 AR RIS
TSI G AR, 2014423 H 2201644 (TR B # e 8
AHRBAUE A L SR,

6 AEEIUTE ST SRS

ASESWUTIE S AFENE L+ B AR ESIRHR I S mipE A 4
BRI BRI 5 BUE A T i G | BRI E STt | R krh
[ [EI R R R A AUE A U RS . BRI R AR ER A B 5
LS BRI S AR R ER A RUE A LS SIS E R S
Bl ERARIEA R BRI REE A B RIE A R S H SR,

7 ARG TG I 44 N R

Teo

8 IR BARB AR

ARAFIHER R EE AR AT R S ERINE S A &R R,
T S E RS,

AT RE T AR A S AT

VMRS, R

kS, Bl 2

RSk, B R E ;

BME L, B A R

BIGERSe:  ER E TR 7 S

&Sk, FREEE;

PSS, B T A B S

9. ERABRZ AR R, — EEEEA

(—) EEFER AN

1 EEAN

R RESE S R TR A IRAE]

(AT AP X SRR S

Al JURTES X RT3 S AR

IEERBRAEEE

Rzl 20074E3H6H

HEGER: RARAF

FERFZEA 570127 AR

IR R

HEE IR RAE RN ST - FRE R 2241 S [ 2006 14845

EEAEEISS LS E T 12009 16735

ERAN: B

IRZ T 010 - 68858126

2 ETAG

hEISE & HRAT A A IR A B ST IR FE NS5, PRV e AL e
AL GEEE ISR, DA BT 20 A, 2305 THIA RFEARRI 22 M4
MlFERE , 80% 5 TRA =L EREGMILZ , BRIt ERS A%

3 B EEER

200947 723 5 , FRIEIERfi# & #RAT 2R FE e 2RI R Tl e B s s
BARBR A SRISE R L SR s, BRIEE 16 5B HRT. 2012478
19 , HIEMBE i 5 HRA T 2PN i B S By s ofls, SRS IR T Tt
1, FREMEEREE T IR PO HR0 LUIRSS A EL RN A E RS, IRFE S
FEET RN UEHOFE NS5 R0 RO E R R ER I | i PRSI R BRI
OIS AL BRI, F ) RS A ARIAR S 2 - AR 24 el &
Al A HEFEEIRSS , HIRE T SRk E—EUAT.

HZE2015¢E9A30H , FEISEHE Y TIERIIE AR a2 1, fifd
BAT Al TR A RUIE SR EE B (LOF) (AR RIS AR S RLIE R 7 HL S
(LOF ) )(166006) KIS AIHHE S HA RUEA R R E S (JHKEFRMHESR %
B4 ) (619986) JRITIRANR A BT REIEA VRS (400013 ) JIRIEFFIHS
BUEAH PGS (LOF ) (161908 ) ARAEFIFS R BARIES L S
(163003 ) \REAEFIHAAIEAHL TS (LOF ) (164208 ) MYEFEHAALE
FHEPHEE (LOF) (160618 ) JRIFHHRHVINEIR AT EUES R S
(400015 ) K27 EHE AR SALIE A PEEES (740001 ) (SRS A SR B 52
A2 HEES: (LOF ) (162105 ) | FRRKIS FISAR R AU A4 7 4 (LOF )
(166012 ) ARG HEIFF T Ml FEANIE A B (660012) IHIRE BEHHIIES
LR HIA00IBRUE B RS (519117 ) KIS SR HHmimEE S
(420006 ) JCFEZ(SIEEARATIELISBOES RS (640012) JEZ20
W A AUESHE RS (040036 ) RITHIS BEARLIE AR i IS
(400016 ) \FRRRAET SR FARLUIEAHE VTR (166016 ) JFRTT 22 DI RANE
ARUIEARETEESE (400020 ) SR 2 B E WP HUA S AU A 7 AL
(519662 )  FRIRRASRF /MR BEFANE SR RS (166021 ) | FRIA R TEREHE
AHRNES RS (519666 ) RIABFIRARUEAE S (000673 ) (HfAl
i —EE PR RUE A2 ¥ (000652 ) (BT IBAI B RUE A S Vi L&
(000563 ) FFHBELHTTZES: (000576 ) JHTTEM B RE S HTHES
(000647 ) KRENHHFISTRAFAHRNLES R (000774 ) B DR GlFT R
TSR ENRAE A L (000966 ) | HR{EEERUEL T EEE (001006 ) 5
IR IR SRR ER S RIS R B (001194 ) (M FITERIERCELR
ERUIEAR RS (001183 ) 377 KHI R SRAER EHR A RUE SR v Bk <
(001216 ) \BITIAELLFPRABIES LIS (001076 ) RINFHEHHRIEARS
BEREGEAR AL RS (001250 ) 375 KT RIER ER A TS %
4 (001249 ) \F 77 RHT ZERTER EHR A BUESHE Vi 54 (001286 ) REAEEL
[ RERL ER AU AR AL (001210 ) RSARFI ISR ER A RUIE AR
4 (001447 ) (777 58 ik RTER EHR A ALUEAHE ¥ kLS (001314 ) JTIEEH
e SERE FHR ORI A 5 (001431 ) G377 iR 5t SR FHE & RIS
PR E (001433) . BS, FEIBEEEIRIT O BIRSIE AR B G B
BRI IR SRR HRATERIV A (RONT ) FASEELS: IES
FGE AR (R < SRR R BT RIS S R R R AR,
FEERIGA15, 12246127T.

(=) EEEFER A It s

1. NFREHI B bR

VERFELGFEE N, RO B AT & 8 P 5 ST BN S TIA AL
AT EEE R T I S , SPHAGE ISR SRS, Bl S5 Es
HIE1T, IEEL I P2 e 88 BE IS RN ELSL Eff 52 Y, G
SYERE N ARG .

2. NER RIS

EER S B AT IRE NG SRS I 522, iR T I R B S s
FITTAE, ASFEERILSS R TR TR, FEENLST R R AR
FIkb R, Bl GEAN RS B B S S E R S I e A, BN T
BRI TV RRRIRE ST o

3, PIER A 2 R e

FER SIS RE SEEIHIEHIR R, By T sl | L
ST SR FFRE , BT CARIEFE L 55 HOUTEAR A EROITR3E4T 5 55 A SLUR A
Mt s W S5 AR ST AL B AR K, SR A TR ST Rl iS5 E
EHEHFMRE AR ER PR RS LR, BIZIN U A G LSRR B
I TS, SRR, MBS S M 5515 ol S U U A A B A B, W L
iS5 SEE EEGERE , b5 IR AV A A B AR R G e 8 ST,

(=) BEAEE AN EEEE A BERST IR BT R

1. MBI

RIE CEEA ) RHEE BRI S AFRNAE, R T E STz
PE. PEREHIRI FIEAE ML RS A TIIE , RS B F R SR R
B LS S S T YR, WA T R T DR B, Bk
HIRIALE, FIHRSREIERS. 7EH &SRR EIEHR OIS ER
RS, M E B A LRIRHES A £ a 3 IR
ST R .

2 MW FE

(1) 48TV BB B4 B 7 R0, M B s EL B hIHE bRt
FTOITIRRS , R B LB RS b, FISE R AR @A, 55
N TIEEULSE B HAYIE, AR S REIE S,

(2) EIES R AMYZIRL R, N RS H S IRYHERE RN 5 R
DI FHENE BT EIEE IR

(3) B HARBAR AR F BRI BHGENRE 5 , HIFm P ERE A
HEFARRRERAEIE , BRBRIILLE , 7 R AHR & ENE 2.

= ERIRSS A

— HESHEUL SN

1. EH#HIHE

% PR BRI S A RAF

E B EYITEE X ROV SR L 5 — 212

AL YRR XA O PUES 1 S R sE — 212

TEERFRA Ak

HEHEIRAZ 305 IEREEEE 7 [ 2003 1765

B 3F:0755-82370388-1661

& F1:0755-22381325

BB S

% FIRSS H i : 075582370688 ,4008888606

Wk www.igwfme.com

i B O EREARA R EHIEA R BN LR ARG T2 S E A E
EIBHTA ( BARDIUARAF S 5 IR0 )

2 BABBEEN LS

R HRIERE S SR TR B BRAE]

FEAT AP Rk i3S

AR : L P X SRR 35 A

EEREA

YNNIV

FHRAEIE : 95580

3%k : www.psbc.com

S AATARE B ENE ) IR G ATRSHOME , Beif BARF & BRI
MR EEARLS MR T A 5.

BN

2 R BRI S A IRA S

BT RYIAE R X O VU 1 S B RS A — 21 B

FIAEHE  VRY T ARG (X PO PURS 1 5 5 AR 158 — 212

S EIRAE G A PG BR 2wl e oy Aot
DI RS NN & S DI Y S A S
TR ZN 2

SISEGFIEE AR PRI R , BRI S A TRAF] ( LU RFR
RN ) SRETIT T EMBRE A RAE (IR R “SIE" ) thii—
B, F120154E11 A 24 FE, Hiissy B il 7 5 4 B S 45 LIRSS H Pk
S ISR SR, S R ST A S, BRI RAGWT,

—JERESE

(1) B R PR A ROIE AR e G (< E:000020 ) 5

(2) BUBRSEEOSR M AUEA L RS (&R : A000385,C2%
000386 ) ;

(3) BRI B AR IR S 55 v 34 ( BE: RS : 000411 ) 5

(4) BB R CRS e SERNE AR S (HERE5:000978 ) ;

(5) BUFHRIHAFIETMT 15032 38 FF B BOE A0 v st ki st & (3
4fi5:001361)

SRR

S 53 1 B S IS 0 < EL B4 PR T SE ARG , RIS 25 8 B
RIS _E 2 BHRRURI S EA U AN ] EiR G,

= MEERINA

TESIHATE , SR R B R E A AN F] LR ELS (BRATRI 2
), FIETHREZASHT R, MRS PR IR T % T0.45% , WHLZIR0.45% T
T PR FRAR T a5 T°0.45% , BRIE FAIE E AR , NIRRT , AR Z AT 3

YT, FHE RS T A S,

PO EER

1. AYEREEAYE F T AT IS I B R = i O Rl 2 A U
FL, NG RS N S S S H A S & F 5
2

2. REE R TRSREREEE TL R B ARG S R A A BRI
NS A,

3 SR A S BE R I A Rl S5 MU 5 2 T #5 (5 BUR I, i IAAR 2
EE R,

Fi RS AT LT iR T IRaa ARG 5

R SRR S A IRA R

B RS HHIE : 4008888606 ,0755 82370688

ZAEIRHE : www.igwfme.com

PBGAR T  BE PR AR LU A B R T F U PR RS A S 6
P2 AR — B, AR, SRR T RRE A RIAE
18 EIREL SIS E AT RBHMAAI G, R B R VN .

(RN
FINKFESERERAT
ZO—RF+—R=+ImH

PERERA Bk

B i5:0755-82370388-1668

& H:0755-22381325

BRRN i

= HEERRILBHESESET

EHR: RigTE S ERITRSS T

{ERT: LighidrhEkes ST 01988
IAtthl: BETTRE P68 SR SR 198
AT YN mEEz

£H1%:021-31358666

1£31:021-31358600

I R IV

BRRN ANE

VH TR A R TS5

LR B EEKGERREIIRSES AT (R B Ak )

FEAT: BISTEARETIX SRR 1318 5 S RIRT R E 6

AR : TR 202 5 K E O 118

PUTHE AN 2T

BREFHIE: (021)23238888

fRHL: (021 ) 23238800

BRRA BT

ZAE T - B AT

VY EEBIZRR

SRR R R SR IR A RE AR S

T B IAL

AR

ANESHIR R ER

A BEEEIE R A NIRRT, IR i ot il e, SRR ¥
FIHE R RN, o5 RIS B L S L B LM R i

£ BRI

ANBE G AL S B S R IR AT TR ZE (RE /IR B AR R HoA
ZrhEE Rk ETTIIREE ) i (REENRGE RITRI_ B2 AR EE g
TERE SR B ARG  PRSEE IR S RBIEIR S K
Pafish RO SRR EURT S R 05 (M5 BURF L 98 72 SERFIIE S RN RA
St RS R A A R EIE R 2 AVHE R B3R ) VAR SRITAEK
(B E M ER N HARAT AR ) R HS L E KU AR A
ZrhEIEE R AT SRR e T A, AR S HEIE S SHHEIE .

QREEEMSIE BT LS AV SR H AR, B AR TIEY
PG, IS HAN ARG, H o] R m A A A A MG I & B R R R
PG,

AESWREASHEN: RESRIELE SES %~ IEEEE )
0-95% . AEEEEAN32 5 HHAAEHIRBIRH S & AT AN 2 BRERSF , B
LRRERE TSGR 5 a5 % I e & 3 B E—ELURINBU 55

I\ BRI RIS

(— ) FEP -l E RS

AR BRI E M A TR 2 R S AR AR RO I T2 A% | BB
R THIEANIGE ST, B S RS GDPRSE | B 2 P42 YR vt 1
bl il SN R VAT S R Uk = LN DR A = TN E e R a2 = E )
SINT, E AT A SRR AR (IR AT RIZES MR BT
i 22 G2 7 TEA T R BRCSR X W R T B SE I 05 AV R T 18, 18 P 22 X 28 5 A 2
(MEM ) (i3 T2 BRI , 45 A 7R B R ESREE H P~ Bl B Y, 2
R AR TR R E T R

(=) o R

B RTECRIE R =Rl OB b, SRESUR R T SRS (5 SRS RIS L2
BEAEEE AR ML R 75 15 , JISRAERSHI 2 2R B BERt_EIRE R e

1, H B R A A R A RS

SR ZRE G R TRIBUBCR TS5 HAE (L B S sl B 5T, 454
TEMZGFERL ( MEM ) FIWTK s 2R i LRSS Ha 5 M RS, T S A . it if
AR AR PR R , 654 2SR B AR e A 5% 2

2 F T AR

SR RSSO R AR , M EEAR RS % SR RT3 5
BEAIBIHIN R 5 A2 TR ah i LR B AT A R e e (A Y
FRIZR, R R A HIARRS SRR

EH SRR RIS :a. RS A B R IR 5 rh 2 M R e
B DA BUFFRAMERIEES o EES FIR T IV EES ; A R a i s E
FRT A5 s MR TR KA BRI T 5k T A e (O BT Sl

(DR ST RIS

LB NIRRT RGN AT BRI SRS TEYE, ST R
BFIEATHICTRENS 5, P ERECER | £ TR G URF 2 DN e B EREED , 43 7 <l
T G AR IRGTAS A, 7RISR bR R 5K AR A, AR 4 2R
HERAS (G, TEFUETI AR KSR BTN, BERA SIS BT A RI%
TRERY, SR EHATIAL TR B R A (R AR A A A RS
M SR AP 2 MRS B A el BB 45

@IS

EEe B N IR Sl (A F] ) BRI R IR 22K
e, GEA BB RRIBOR G  FRED IR DL R AT A M5 PR SRR 43T, BRE AR
[RM 5 AR HOARR R E , B A & B - E R 5 28 Z IR B L

ANHUPRIRIE, BT AN FTE RS SR TR0 55 5 HT R E
W55 53KT . WSS ST AT, DALV S5 AR AR , 3 Al BS54 L %
RS IARFIRE IV S T A TER43, AEWE 55 43T 75 T ( EIEEFEERE ST AL AT
RIRATSRGIERR ) M BRI HAR A IS SISt BT
AR AR | 25 R 2 A Sl , B S % TR Al (555 5
Frn Bl 5 R VBRI AR F AR KSR 5

OHIHLEEHE

ABEFRRES, i R AR 2R EURBEISAT , thRRRSBHARA 22 AT, ATLASEA
BRI R TR AR , RIS KA F AR B AL 5, B 2
BHIBRIIER , 25 B0 S ISR 4T, LA R Bt B A SR s
R BT TR, I R I AR TR T, BEHTTIRIS S ARSI A o

B.EZESENE . A EIER AR T A RIS , i E R AR S %4
BT REEAIGS .

CRZ2 B0 . 3o P SRR A R ZEHE T 40T , IS R ZE KSR AR
TSP, NI TARR Y 5 e . A4 TIAR 22K 4/ N, BT DASE A 2
IR SR FARAY (5 , B BRI 2248 R SHL R I 5 249
R Z KSR, BT ASE A BRI A R SSHIBGR R B R 5 , i H i
FHRIZIY FRIRIGHE RS o

DA RAE AR RIS . ARSI AT SRATEARER B s
AALLRe 98 =t ot P B A EA Tl S S AR AL S PRI ST, e Ptk Bl S AL,
FHESFAFARIIE SR RITEEK, FIRATEAE R PRI A B S At %
RSN, [RIRY, S T A B IR s M PRIE A S R IS, 54 1B
IS R R L AR LU AR T 7 32 S L RN RS, 7 M ]
RSG5 A5 PR STRN R A B , el NGRS R B P 742
ot RIS R ke

B, AJSH A SR . AV EST SR AARSE R AR
FOR BRI R X 25 T BUR | T IER ST, FINT F — B B
A, 3BT O A A A R AR (B, T T e ot S5 AR 1 R
Delta ZREHIRE &, TEEEH AR MESAMEBSRIIS PN T — RIS S . B)sE
AT BEEEAMREN, SNBRBR, 15 A SRR S s
(SRD ) X SRR A RIA R T 205 (01 2 A EEIAHT , B AU BT LR
B A FIEAE R R RPN A E] . CYSET AT TS b, B
PE.PB.PCF.EV/EBITDA PEG % #H3 ffi {5 b LA S DCF . DDM <544 3% fti {E 75
TSR A BB S E T IPAN  FEARERRI AR S22 R AT E BRI, 1B
HIRCE N BT AT BB M AT EIC S RIS B FRITRS, s THREER
*.

AN RSB RIS . X NSRRI ST T S5 1 FH 2 e
SIS AN, TES RIS 1, AR B IIsE E R i LIS, LR S
INERIPAARLS &, 3 BB R AT 5 IO S5 R0 5 I A o BB D ATl A
UREES SIS T e RHIR AR BT BE DD, RIETRERSRAT AR T 784318 R
RIS o

(=) RS

B R R R R M W AR R R DURAR A ISR, et i
BT SRR SR &  ERR ST, A SR A S B A
SERFFUEIERE ( SRD ) X1l NFEMME B TR AZHEBIHISMT , i — B2 2 28
TFHEZGTR RIS R LA TR TR .

7B S SR P ST B ST ST AR (SRD ) " HRIARIES AR S |
THA IR ERISE K 7480, B S AL, HpE gt
DAl HHE ( Franchise Value)

SHAA AR EHAR], E—REA LT — RS MUHE : = e
BEST BB R JeFsit i (B SIS R B IR AR SS US4 1E
RN EA TREQIE RSB, SR RN B XS, ZH & T
BRSSPI RIRESD BT OSBRSS, BRI AR IS .

@ff{E/KTE (Valuation )

XFERA HHE W = IR AR RO SRR .

BRI (G - AR R AR AL B M A RIS EAKCER BRI OVPEG, B
BRI RIHCR )y T (R BRI EHC AR B AR, Bl I7E et
HE R SEHHE 5 R S ARSI 22

MMERIREE (V) SIFTIREENTEMMER B 2R A BRI 5 I R 5 HL %
ANBRAHHTEUS BT ERK BN E B ZER , 2RI A B 8 IR 2R S AR
ARHIRERSKSEHMR A TSI E, SRR AR TS BN EAE T HIR R
==

WA BIRREE (1) KRS BUSRURRR IR S . Bk B 22, 2
IR FIBCR, LIRS IR R K

(DEFEAEST (Management ) FEEAFGH EHHERE UL EFEHET
FIMIBR A5 ER S, T R RAE L R A .

@HE P& 5434 (Cash Generation Capability ) BRG]
ISP IR LSRR BRI A LR EEOR

(7Y) BAE R v s

B BIRIRIIRAE 5, LIERRE E 1Y , B RS 75 SR

1 R R B R AR IR BRIY , B O S T S PR IR R T
] PRI R ARIE R SR 2,

2 EAREL] LG AARYE R RSO0 B TRV , 70T S ik A MUY iR
T JEERILS], FEREE SIS DU E, BRS HE SIRIBH 2
AHITLIEREL

3 AR B T AMRYE RIS ST A I HO R 32 i R TR 22 0
8, WP RIS S AR SR I B & LU 32 RN

U ES IS

VEBHRAT R B RIZR (RS ) +3% (BARUAEAL )

AEGLNEERERTE MRS T ESIERNREEHROE R E bR, it
EPTEBEEE , VIR TE G IRR (BUS ) +3.00% " 48 KE4 I T BESS
BEIB LI, THip bR th 2 R DML SR EL R B 20l S B RS
VLFe A S 108 0 HARAIT b,

AERASKFI R T i 1 S B S BN KRB I 1 4R B8R T o B2 R %
(BUS ) , BB SRR 47, Bl B BAUR  ERARIE A T AR &1l atite
SRR, ARSEEAT D SESIEE ADE —SOHRPEIEER e R EEE
VB BEREF A A (AR EG RSN A AR,

+ BRI R RFE

AREE IR AR, JE T e U A RS K SRR 8 S, LA
AXBEEFRMTpESHEARES  RTRERES,

+— SR THHAIRE (REHT)

SIS L < R P2 e N B AR AR TR e R AR E R (R
IR SRR SRR , J P LA LSO R e s R 1 R i B2
.

HEFE A hEIIBE S R TIRIEE S STHE, E2ER T ALEHAMR
& S RN R EER IS IR S MOR S BRI . AR ARG T
HHIEEE20154E9H 30 H , Ad iR s I 5 SR Z R T,

VIR HIRE S AR

5 TiE (7)) LR B FEILLE (% )
1| Bk 27,051,180.00 699
Hep: s 27,051,180.00 6.99
2 | R 347,869,000.00 89.85
He i 347,869,000.00 89.85
B FRIES - -
3 | BEEER - -
4 | ST R - -
5 | SLARMEAE= - -
e TR IS AR - B
B
6 | HUTEARIES R A 7,563,376.565 195
e 4,667,774.78 121
8 |ait 387,151,331.33 100.00

2R EHIASEA T S IR S B A

idsi (=] ARME (5T ) SRRV (%)
AR - -
CESRS - -
C |l - _

H) S SR SURKE PRI
Rl

E &5l - -
F | #EMZEl - -
G | 3zEiEh . fERIEElL - -
H | EFERE - -
{5 L R PRI AR
%l

) 27,051,180.00 7.60
K |l - _
L TR 55 A5l - —
M | BRI AR RS — -
N KR RIS R F - -
O | BRI RIS - -
P |#&H - -
Q | AR - -
R | 3cfb SRERIBRIL -~ -
EEG - -
Ait 27,061,180.00 760
BAREHIARIA UM E S SR EHE L FIR/INE PRI R S B 4
= v o = R
e IR R o () AFfE(TE) EHB % )
1 600643 Y 2,054,000  27,051,180.00 760
AR EIAAR IS A 28 B R B S
= R ) SRS
1| EREi% - -
2 | RATEIR - -
R e 36,172,000.00 988
b R SR 36,172,000.00 988
4 |l _
65 |l 271,110,000.00 76.16
6 | ThHIEE 41,687,000.00 1168
7 | AT - -
8 | [Ehllrie - -
9 | Hid - -
10 |&it 347,869,000.00 97.73
SAREHIAIA UM E RSB FIR/ NP RIR FLA AHR I4
i | S ‘ wE () | Anmir) |TEEETREL
15U
1 041560029 oo 300,000 30,330,000.00 852
165RHE
1 041561008 Croot 300,000 30,330,000.00 852
1654
2 011699444 P 300,000 30,177,000.00 848
3 150307 15307 300,000|  30,156,000.00 847
15TEHfK
4 011516002 SCP00s 300,000 30,051,000.00 844
pLtlibote
5 041559051 fi 300,000 30,030,000.00 844

64 AN A FOt B B 0 2 E P BRI ORI #8877 SRR
fisaa el

IR AR AR A B S RAIE

7 AR E AL A SO E S S T A E PU BRI RO B L4 Bt I
4

ARG ARG AR B )E

BAREHAARIA S E S TP E L IR/ INE PR ARG B 4T

RS RIREAARARFEROLE.

QR HIAR AR G R AR 6232 3 1 51 5t

9 MRS HIAR AT SR VIR R B2 5 O R 2t AR AE

ARBEG ARG IR R A BRI

927K LG RE ARAR I BR AL BT OR

AEES R 5, IR R, Sl R RO V0

ot 6P - T A 32 S IRB I BRI , B A ST M T S lp R R A |
BT RIEREREE.

BRI BT B AR L K RLAINT , FERF SR AT
PUEBERELG]. AHRIEEE RS A AT VIR E, B HE SRIEIR 5
FISEEIREL

AP B AIBRIS I B NP A A F O BRI A,
PRI AR S RIS B S 2N 2RI .

104 SRR A S BRI 5322 5t

1017 SR B TR

HUEASE SIS A RNE , ARESH R AN R EBIH .

10245 IR AL S RIS ORI

AREEG ARG AR ARG

1037 BRI B BTN

AREEE ARG AR ARG,

VLR EMNE

11.1

AR AN AR H I 1 BT ORI - ZAESS R AT R BB I S R ek
HTER SR H B — RN ZRIA TR AL SIS
11.2
AREEE RGN ISR B R G A R R S R
11.3E Ak

F5 HFR
RS 726,62837
RIBGIEA R K -
REBURF] -
RIBCRIE 3,940,948.19
RO IR 19822
FLARRIGR -
il -
it -
Ait 4,667,774.78
VLA S BARE A AL T EL R T S (ot 5832
ARG AR AR A A TR R i 5.
1168 SR AT AR A RIE Z IR S i
SRR

LB

(%)
27,051,180.00 760

i (7T)

olo|wlo|o|alw|n|~

FBZ IR

FE | IR AFMHEGE)

IR WA IR i

1 600643
T e
B KSR SR S SRR A , R E
SR, IS ST AR AR, BN, S H A
SR A A S A S BB, LSRR 2015650 H 30 ,
1 B KR ST B R R

Ry EEAHTEH

FAfREIRA
e | PR [ R
e e i e Wik | 0-0 | @-a
7220015&1921,?0% 180% 0.17% 243% 0.01% | -063% 0.16%
FldEIRC
et | EPEORTE: | R | RS
ne: R | s | s | e | 0-0 | @-@
Y o | e
201686 12H
—20154E9H30 120% 0.33% 151% 0.01% -031% 0.32%
=
2. BHEE ALK IE S R EN KRS R H SR ST
R R AR A I
s
] |H
fi g
i L M
- ¥ = J
I |‘|.'L.I
ne kel
i | |
§ il| d ! lllhizl
oy b | |
)
v I| 1 H ——t—
ar NP A !
Ll
; F j3ab3 H
iraband i
at

0-95% ., AKEEEEAN325 H B ALEHIREIBH A B AN ZIRIERSS, N
R AR T B R A 6 % PO R A B H E—ELUNIBURF i . AREL
SMERAYINE201654H10 B EESARAER BN H . #EAREYIAR, AL
S TERGH., BESaR4ERE (2016F4H108 ) EEARREHARH —E,
AREEET 20165626 H8 HIGIRCHEILE .

+= e

— SEETRFARIZ

1 LSRR AR,

2 B AREE

3 REEBCHEL SRS 25

4 B ATFAEBUS SEEEARE R

5 BB A AR S-SR THITS: T RTRIAZE;

6 B YA AR

7 HEEHRIES T B

8 SEBIIHRITICRIZE 5

9 ST U R P12 5

10 SR EZRA FHENILE AFAE, A ARG g A2 .

T HES AR A S HERERIS A R

1 T B

RGP — FI RS WA EIN0 8 % E SRR IR, EFESRIIH 55
PRUTR:

H=EXx08% + MHERE

H965 B RIS R

EAAT— B A E

EEEHE I, BH R ESA AR AR, ERGEHA SRS
FEEF AR, AT AT U A2/ A E N IR IV o — U 3 A 45
GAFFEN. FEEE ISR E AR, S BT .

2 ST AT

IREESIFEE SR — H RSV B EN0 % ERIHE, FEE R
BTIEATR :

H=Ex0.15% + M4#EREL

T HR RIS TEE S

EART— H 55 5 E

SESREREHUE, BARUESH AR LA EESEHA SHEE
FEE XSG, ST AT B2/ TAFH MRS W i — et sz i, %
IBERE TR AR SR, 32 FHEIGE .

3. Ha RS

AREEAKES RN SRS 2, CRE SRR BIRS SHESRA
02%. AEESHERS TGS THTARESNHE SESHERE RS, &6
EIE A E S B R S TR Z B FA 5 S S B E 2 T .

HHERRS ST — HCRES MRS T~ EM0.2% F 3R IHE, THE
FIEMTR

H=Ex02% ~ 4ERHK

HACKESMHIG H R IHEIIR RS 2

EACHEE S YT — H R 2 AE

HERSHEHIE, ZH R EEA AR AL, ERSEMASES
FEE ARG, ESIEE AT B2/ TAFH MRS i —etesZ i, %
IEEE TR E ARBE S, 2T BHIE

iR SRR A — 10T0FR | MR SRR AR B SO
T, 2R FASEBRSZ iy N 2R, e E i A MRS PRS2 (e .

=\ SEeMHEA R

1 AREESHFHINEEEH

IREEG AREESHYHTEINBHIIEONEZE .

(1) HEFNBARESHYERTZLHHANEEH . IAIEZE ARG AL
7, EEA TSN B8 BIS S RIINR AR S I  RESETE
—RZNURA ZENG, B HRIZ LB,

B AR AN BN T USIABI =8 &5 P SRtz S E AR
HESLHEZERHIAIETER

SRR EINBZRINFRE &% OB @GR AFRE S SIARLINFRE
THRIE R G N AR B BRI R N Fe 7R B G, B4

DeE RS,

QETDR GRSt 75+ S R S

OEE S — T RILL R A TR

RN RS R B DA IR E G A, SEEETEA bl
BHMAFFEGE G, FHOE AR EIEE SRR,

I EEGEE A E SN AR S ARG HEIIFE B FIAEER
TE:

NEEHT(M ) R
M < 100/3 0.1%
10073 <M < 20073
200)3 <M <5005 0.04%
M=50077 BN, 100075/

A BN ARE S AR ENHIITEARRI N E:

0.08%

NS (M ) AR
M <100/3 10%
1005 <M <2005 08%
2003 <M < 50075 04%
M=500/7 HZEEWUR, 10007E/%

(2) AT

ARG ARG AR

AR I P B

B F= AR A (1+ A3 )

I3 = AR A

= (PNEE B NGRS ) /S (aUs Sl

AT P ST

BB = 5E G240

HABSHT = ABR A ATEEF

NI = (A NERAT + AERIFIRIEL ) / Skt

LRI T AL, A BRI AT, (RE S NS B
i I B YR NESRPL, INUSUR R R USROS T T
IS P A R B PRI, 22 O R P

2 B HIEI

TER S AT RIS, %2 , IR I 55 3500, FROMA S8
A (ERIVEE I AL, T ARSI S =P R 25 2
19, FACK IS0, AREARESHERICKES ORI, BE
E TR R S AL,

(1) AHE G AZKSHE G 00K PR S P P PR M A K Y AT 7
RGNS, R T AR GRS T

ARG A A T S R IR G T SR SN E LR
EESLHERI TR,

ISTHEE RIS £ B P TSR AT E R SIS
RIS R G M S B E G RAR S R e, I

DRSS

QARSI SR

@ — LRI S

UK 0 R DAFTERTE RS 0, SR R A )
BHNFELE TR AR LR,

T EL R A PRSI A G A S G YR 98 G P PR B
T

HEEH(M) e
M < 10073 0.1%

10075 <M <2005

200J5 <M <5005

0.08%

0.04%

M =500/7 AR, 100078/
HAR Bt AR S A S S YFTIE TR N X
USRI (M ) TR
M < 100J3 10%
100/7 <M <2005 08%
200J3 <M <500/ 04%
M=50073 HEIRR, 100078/
CREEHHIRIBEZEZN0,
(2) AR
AREE S R T 5

AL Y U < A L ER I S R I i, H:

L HIE TS LGSR

F RIS —HIESA (1 + HIER )

R = FR I 40— FR A 4

Ry A= H I S/ T H B A (E

4 R B T P A e

I =[5

= B S - B B

HIBI = ST HESYEEE

AR RS USRS H ARG AR B NS AL, I AR 22
LG =i,

CHEEEE (YA AR A Y BUMESEB RN B I G400, LR i 2 H O 56
YA BB 8, TSRS SR H AT T IE R B NS AL, ph =2
PR ph S 7R

ARSI CI LS AT B RIS R IS F | FHE AR F B

HIB R A= B G T H B S Y aieE.

3 &g

(1) AREEA IR P P B2 By P B A A N\ R, ZERE S 30
FAA NS I, WA T30 HRVGEA, Rt
AEEGI R RS AR T30 HA T3 MNARREN, RIS TRERIZ
FY75% T AJEG V2 SHFESHSF AR T3 AMAEDTE MHIMRREA ERET
IEMI SR L ATEIE0% T AR IVFZ W SEHREAHET6 MR BT
ISR EAI26 % T ARV, AR TR P93 A T 32 A B SR H At

ENFL.
AL I 4 AR A BRI B L
AZSEEG BRI
AW IR
7THEN 15%
7H (&)-30H 0.75%
30H (#)-61A 05%
640 H (E)LLE 0
#:1H#E30H
CEESHHIBR A
HaEM EEIREEE
30HLIA 05%
30H (&)LLE 0
(2) 8=t
AL SRS

SRA Al 5, RS LT H S S R v B T 5
B <A L] < AR 2 ,

VT = IR A AT T e A

T3 A = e S Bl 2

[CAE R e CARP S (S E T

A REEEISIEIUE H AR IE R B NEEUS AL, I AR
BEE R

4 B

(1) ARELG il T LR S A 22 S 2L Bl B H PN 22 B A
ENIACER B AN 22 2, ISR B MO BRI 8 AR S INZ0RE , R4 h 222
FOMCERERAED Y « B RN ZE B = MAX [ B E e A SRt B B B — B
HEETE R H G P R 2R, 0 1

(2) A
ARG TR
ARSI s TR AR A Hr:
(DI tHBTRERI B V5L
FHAR LG A I
Sz AT = Bt x etk H L A
LOiE-S gl g
S VT = BRI < e G Y A S A E S et (28

i)

VEIRI 2 P = e LA e LH AL G e ] 2l

e AT = e S — I 2 P

@S NI IR BRI T 5L

P NS = e LR — RN E

Hoer, RN E = MAX [ A AT e NS SR IR — B
AERE tHEL S T N HIB 2R, 0]

HAWH = FEASH /A RS OEE

VU ARG AT FIR I

TFHIRE RTINS 2

1 SRS TEE AR THCR ST (55 S TIS et
SRR 5

R A 2 YNGIE < ia UNCINSESE S S PRPS IR BV it B
3 S A AT ;
4 ARG AR R -RENE R YA OB S AR 2RI .
SR
ASEEBIERE RIS NI IR, BN SSSHEERBUOA I
17,
VU KHESHE S A i
1AE "= R EEAT By, T ESE AR EEA RN
PARAGBRIURE R RIS
2.1 “PY SR BbSy, B TR AR RS
3E “HL RS By, BT T S HAHEN SR E R
ATE SN ES R I R S5 Y, BT T Bk U I
R SRR A (AR R e e B S L RIS AR S
5. 1F /N EEIHGTY” Aoy, B T E YT AR, BB IE 20166297

30H

t;‘E%ﬁT S EEHNS By, BOEEZE20154E9H 30 H 5
7E T NS REEEE ANIIRSS” 885y, S T RS AR A AR

SE T HE MR EL AT SARSERNALER, B
SEEHIE20165:10H10H,

SRS ERERAT

ZO—RFt+—R=+ImH




