+ &z 5 A

CHINA SECURITIES JOURNAL

DA% wie

ENE A2 TRy E (Erii)
TS NFEE IR b, S LA TR
Ay, R ARG EAK LT A AR
RIS B BHAE IR B ol e iR 231
HIREH BT HARKEFTRERE
FITE PR KR TR , R A5 B 7 iR
FERF AT 2212

BT IR IR R 5 4 7k [ 4R
HY, 32 0 [ A 20 B A s B Y
“TRIDS A R I E e R E AL
X AP A RS R A E Br & gle AL

AN 2

TR HRBEN]

E4.F ) H#iE:010-63070230 E-mailzbs @zzb.com.cn

20084 / 12 16 H / B

AQ7

o5 [ < AT H Y PP SO AR EE TR dR AR S T

22 0T F 2N A R 5

KA TH
BEAS SRR AT

S EN PR ZIRE e SIS e
THHEREFISE AR TR FER L
FHNEMX R FHFROR, Hal2ike
2Rt TR X B RS
TEERGHENL, i H ATHABE A
PUURPRAESE E R B 7o

HiEER, KR E X —
T T 65%, KEEm s ip K
WG T Farily, BRI R TN
B R I R 45 A R TER

=AY NERR G R A243( T

N e 2 R D
OAfRIz# B5E EliE

AU B TF 28 1T A0 WE BT, 28
SR, RHERA P R E R
PFERR8 3% F4540(/ 300 At
AP B A SR S 54297 (0
TC, WK3.8%. AIbEREEE
A A P I 22431 #E 0T, B
BB A INE R R
AL ARS T A A = B 195.6%

TEILHAMR], BB RIS B
A2352{Z 380, MM T A A =&
B 1954.7% , ¥ F-F+3.3% ; ¥ F-1HH
ZRI R 2 H D 5% 25210917,
HBot, YT AWML BEY
49.1%,

HFERWSERRAT, HEEE
T RS AL AT BT 18%, &
TR A 55 A K Al H 2R SMIBAY

WCERIEIN; B IMIEHR PR RERTA
Bk 14.5% , FHo At % 07 0 45 7 A Bk
15.7%, EHRZERINRITHZE T,
SR B a8

TR R, B
s 3 AR R B 5.9%, 3 HT
S B R Al A A D g 45 R W 25
WL s HIMERSE R T22.2%,
A U 2R N T :15.3%

N2 S v AN K 26
ERA R R EZORE, 533.9%;
HUOR R E R RS, 524.1%;
HAb R ZOR M s EE N E,
3B H56.7% 6.1% , [N N 5 & 24
IR B S IR RE R e SNEE 2R 25
AR EZEE, 5805
27.3%F122.3% ; HAth 322 H 59 s
BIESEE M w2, 515 9.4% A0
8.6%.

“ZERAET S EYA AR R

FE A I ST A F1 AT
HE T ANE - 28 R K
MieRE G, —tes APl
Bk AIZ NABAR A TR BTS2k, %
ENLEAWH A .

VEHEF & floll B Sk Z g AT
14 H i, 1% A 7% b 7k 42 Optimal 77 11t
YRR G 2 v Y IAURG il 11 15 38 23,312,
BT (2963 ULFETL) o HHIZTA]
HH A & 4% % 1700 7 Koo
(226075 £ 0) A £,

BRI 55 — R RATE KL FER
ThEEkEEEZ—, BEE
(BRI YIRS 1% R AT 09 AU ik
H 29101238 50 , 2R 32 E BUR A RE
MEZ 18 AN B Y 4, 0 =R
K i, G S
[[ESTinE S

Fiy A SRAT L B AR O B AR A 15

R (R )14 H AR E , i+
UBPZ5 505 #7147 09 UG T L ph ik
50125 B RB (9 542{23E08) o

PE AR T4 H B ATk
BT o BRI TAE— 1y AR BRI, %
TSR TR E HEREL S,
B seaEE, JExEYES
3.5{2 ot (4.2 FETe) ik .

BT ERRITAND S AN Bk
PR B R AT I AHE S B R
T R HE RN EI L 5% EE
i (BB ARARREE AT

e @A, —tg A%
b2ERn, HgaiEasyy “KEb
27 BERPAE IR 1 - UK
FIRZEAEIE T & B GMAC =
(AR DAY YIS (| E=Ea Wit Siid
WE BN S - A hs, LIRS
SR Nt ( FEFT e

QYA i) 7 2 “ B B ITIE 22 5 "R Ik

VN A G S 1 0 Lol e
5 (Finance Asia)(“\NV M 4:gl") H
BIE A, RS AT L@ 2 38 sellic
P Midwest 23 =] 119 107 H 9 7F 4 1%
FE20084E B “ IR EH B 57

QN4 b ) Fe B0 %22 2 TR
PR, RVEZERE M2y 4y E HE ],
TE & T3 K26 I8 11 2008 4, o
AR AANE Al MidwestT FRAS:
T RO B A T G Y

F I T Midwestii H 4 1

3250 XA E Rl E RAER A
WHTRIEER, BEEA AL
TR BRI o ETAE Fy 1t
REERHSA B H IR, th2
SRR A B R LR B H G T E

FH BRIV 55 95T [F) —— FBE A e
EEERTES RN, RIRZE
TARIN, ZRAAH 40T R A TR
PARBBER bk B2k | %l I AT
e IR F AT o ( BREEN])

MA TR AEHIROLT, EE BX
P B ARESARAE HY B2 5T HE S A Tk
. RS, EREFIERKILE
2 AR TR MR IR, oo B4R 4
RAEFTRENEATEES T RE
Fettt FOEA — S B DRI, 1 5 5 T
5 7 28 5 T T RS, K )
LR ORE R sh, HEEL
HRIEFFRIR .

e [ (B R ) B X e 3k
BFRITFIRHE LT IRRKAE, SRk
RIB AR E R FEE TS T
FbLo XML, £ E EE M H

=

+

/

\/\ E
/54)

)

DT AT

bR 28 B B 5 75 ZHE g &, (HX
SRR X 1H B B AN I T Rl
W51 R TIR . SHL RIS, X T KU
FO 1 77 1R Bk B Y T REME th 72D
2R EIGIRE %1%

RIRK IR, R GTHI PG 2 1E
TERE A — DN EE AT 5, XD T
SR SR U, Bk TEAR KL
AL R R R AT R T HIE
HORE R FEHE o SRIRAE T KBS A 24
i, CE 5B (GT) B R E B AT
BRI ORITH—FE, MFERh

7/

EPA

SR R FFAR R IR IR, RE
TEREFBUN LG5 RBUT AR
BOR , [FRE Bk T oAy 2 H A PRk
E R, BERTX e E  HA, 4%
WEFERE,

Ak, B Edn, REE KR
[EBaSIEE NS QU2 M DRI N C Y
R LIS . HhSEEE20104F/ , &
AL HEAT KAE3-3. 5% T, 1))
RT R IR HE R B

MR E R 5t A& S A2 (IMF) 9
FORT TR , 2007 4F $12009 4F 57
BRSPS 45%

bbb )

Ko

e E R B 5 % A Re A HEH

SETERIE ER T BRI e 3L E i — iR F S 2

Oefwics Ase
[ b e AL 2 BRI LY
st AR A B =
AR E, Bl E R %
FoR, KRB R B A B TR L

& EBRP RS T

P25 [ (FRIE R )E Kk
R EFFAREE L — D =R
BT, YEE R IR SRR A
EH R e, B EaErE
AR NHEH

FEE S KESHERAFTRER
Bt it e A B PR 4 N B 45 )
AR RU B &, E3kiE
PRAD AT REFE (25 B 71 e I EE ISR
=N E] (Tata Motors) 4 BIHES)
(Jaguar)\ll. 55 .

B e K09 T2 20 24 Unite 1) 171
BT ANEIR, BAEEZKARFEAH
Tt 45 2 Bl ik e Al dE | 4 N 2k
B, e [ 8 X R I SR A 2 .
He [ {4 Al o I AT R R A RO TR
MERHI , 4 Rl 4 B e B i Ak
o B O W 34 DL R Bk T B 7 N R A 4k

TabsiE . fhid, 3 E BT AR
EEAXNR TR 5

T L E T B BT E A R
PEAE280(Z Fi ML T B (43440255 70)
(9 A B BB o D0 2 K I BB I A v 2
ool & FE 77 R W IR o e N AR
SR U3S 2T (&28(23E70)11
KB, 12 Bht R @GR E R = Bk
EINERN D AT %,

KRR ZE Tl 238w, RO AN
MR AE12 A 118 2 5 HL 400
{CBRTCRI BEER TR, LSR5 RN 2=
] IR AR 42 KHT R IR 42 05 TH 1Y
BR. AR, BURERSIREI,
87 4 B N TR 5 O R 73 2 Rl sl 5
IDIRBESOIZ KOG B2 Bh 3k 4

EIRETRIBEZESR

RGP, SERAE
TrRIEZESE . 11 A KR 228
RIS N8 T725%, PFEFR KBTI
T 172009 4 (19 15 25 55 B 8 T BE
15%.

HERXNEATE RN TE
LT R RLEIA G, PSSR E
PR RI420% . T R A A 558

K59 10% , K4 R O 1 DK
I T HABREIX .

“HE MERRER SRR, R
SR T BRI L. AT
(1575 R w7 O A o "Mt - “FRA TS L
A b i (BBEAR . 7

BT HUHE TE R EAFIR
SKATHRAR B AR KRR A5 7= AR ™ o K
ARV HATE AN, HEE T T 12
AI8HZEIFLAIIH=, L%
PEARRE , LB T A0 R A IR 55 2
A 28 10 7 BT SRAT IR Rt )
T BEEE R A T R M2 H
LLH Z=BEL 1285, RE /R
BB MEETFEARHESF10
ABLEA T KRR .

FHAE ZENRAREEH
FRERERE BT EAREESE N
BEAT R B, PGRIEAE IE AL T
F SRR F T 1.4 75 N [, B
A5 & w7 BL K K Y
A PRI 7% 2E8% .

DITANLIEE, HRTEREL
fER SR EHER A, IR AL AETR
RAEEE FIRASE 0%, AR BRI AL
It VAR B TR AL BB

i 7 i 1 2k B 40 TT

A T HE I ZH 23 (O 5 ) AR A5 40 1S H
NIRRT, b RIRRR v 11 4 e
— AN EGM39.02E T XEH
20054F 1 A LI, B e A SF- 22l i ok e
F1405ETTLL o

ik SRR e w4 F7 AR
MR 20 SRR LR IR 72% o

M AL RING, EE LT IE
IR A IR DL A ER A B KO 2%
SEHE bR IS T 7 RO K, S ok El bR
A R AL T R E A . tEAh,
FE UL AL R 55 WL 2 R okt
mEEE] T —ERITEEM

H BTE N A BRI T b E o BR
(R e (B 328 B /1 e AL R IR AN E AL B4
YA i R SRR T & B R 4 4 3R
71 5 DR 5 B R L 5 e DR 1 R I 7

R e K5 T4 A 17 B AR R 7R R ANE
TFRE RIS e 1, 3B B B i Tl I T2 35
FOEZALURBH A BUR . ( XI59)

H AT TR
HIAZSGE MU ATREUIG IR

HAJ 47K e 15 B B g RoR, Tt
H AR 228 57 1 TR I K 9 XUBG: , 77 2009 1L 4 ¢
IR,

B3 115 B R, H AR 2 3 £ 1 £520104F
3 ARY20090 4F el BB 45, H AR il A
ERAAEL AR B LA iR FOE TR R T

EITEAN BHARL BRI S Em
A5 TS AR SRV, 3R A T T A
P& mh AZ R R , EHH TR I TN
TR A R PR B AR 5 G RG . H ARERY
BB RARY 2 R R O M EBCR S T Bhfa T T8
1190 AER R 2 P R T E R

FERE 8 0 B0 o] EVER , fh 3R &
ZR R R IARg I TR . B35 HA TR, ot
AR E R A ke 2R 2T 5 1 00 2 I A%
AW T HEE G S EEmrmkZE . B
R 14 2R A% 111 7%, 3 Bk F A R 2 & A
KRA L, ( BEAKID)

B BLA T
HAE S EH B R Bk10%

I [E Az K B HB 7 W 3 Rightmove H BT 7
R, T REAF SRR, S E 12 Higk
T4, 200944 2 —25 T 2 10% .,

W2, 12 F 3 E B i A O
MisEL B A R Ek23%45217808 345 (3259932
IL) , 10 E BT EM A 55 HIE(E Nk T25%
i 2009 FEKG T T 10%,

WL 2 S - FREFROR, HAT
R, e TR SE R RIS Ay Sl
TN, DSR2 IR T &R, H
HeEh e E VS BRI B 19784 ISR SR K .

BERATISH A AR BoR, 4 EE
SRR 2 TR 55 48 7K B 211 RIEIRUT
Yo ( EHKID)

HT ISR Al FTF

AR BT NI A ST EB1S H A A B B 5
8, 2 TG, 54 50 = F RO I
R (RIS fE fERSNE N ) 492.2%,
SRi—FERE He T EFRBINLT%,

BiERR, SEB=FE BN AR
AR ARG RS FE M A6 A 13 193.1%48 &
FIOAMEI3.3% . (R T KIK4FTE
J&, B eSO R AE A9 Ay ETF
TOS5MED R

B s? THSH AT th o, 2 S RELE
Wi, 7 ISR A 3G T o S SR =R
sl G T 5.57 54 LT Rl —2F
FERYT14 75 N EFFII5.86 77 ( 5Kk

K R BEETTERZS

N

Dicmgsr-seree
RIEW1TS T IFTHE T & FE R
R bl EEIFECHRRARE
AM—AFrEg. XM EBEMKRE
ar—(IHE 10003 ST 19 100047 ) BLAY &
B—HRE-REAEEEERE
H——— B WRE A AT LU, R)5K
—HBN—GIRES. “RA25%ITEK
T —BIHRSFHL, TR, AT
DLEIK, IR EEALES o Wr &, 34
HURE AR INIE 2 v - R E 5w ( Frank
Erico), “ FATE FH/RBF LML A A
UF, FRFEELLBAIAREDE
Wo IRARZEEMMNEE, RETHELE,
TATIE X & &% AL B B & S 0 )5
1T, 4 UREGPIE £ 55 5 B IR ] ]
DB e AEEATED .
PR X — R R A . R
TEVLZ AT, %8 NAEH K IS i E 51
B, (EABA TR R IX A B E R T8

Hydded ik B v e =z 7o M
AT IZAT T UL E Rk, TR AR
ERMFEE, BEIRETEENHEE
JE, FHEE R I XEA T
fFlo Mo T HURE I — 0 L,
RIE R R BV L JE G H & F B0,
“ME TR —— A4 T B TR
BT RE A MRS, T
LR TR T o

— 2GR TR M4
HEUHIR, 2 R P SR BT, b
B, “FRATREARZA A BRI IR — > T
— IS T IREFE IR AT
KRR > & — N2 T UE
B &R ERE L
FERT LR HCRIBHES S, Tk 1E
B, — L A25%R T, KR
B =V i N (33 < R VAN S P
H BRI 5 T IR T
B EREU R B RIR R B T AR A
FIEF I g0 B 2 E AN, U5 kX

B EHOH—ITIE,

VRAAZRANER AT TR A o IR —
MARE . BRI, XA L
HO 25 TTE LA T Hl. Kb,k
—EILBIMEE, —FEE1E400
FEoteE— M ANBEHETL,

B AES AR ML, A — 2585
TRITRIN  MAIECREBAE— LB
SEHIHTT TR . XA I K5
FHLEIHTT o T T ED KA HI900%H]
X, WX HEmtEELR T A TR
B, 0 AR D R BE ORI o 30 T
LG NRIRNE LI . FAFAP,
M EAIHEHTHL, HER25%TTH
P HLIA T RET o BragseFHLICHE
F300£TC. FCYBITER T (ERED
(Billboard ) %7, DLBR ER 5% - BL A A Ji&
B

WTEESREANH S TR
e, FISLESAARERZIENL. b3
FAVERAT P (B P2 TR, DA LE—

H50%E 73 RO RE T R AENLWCEE B B, AR5
IRER AT AA SR SHIE T, B FIZEAL
T HR o M TR H A TEABINT
7K E B SE ALY B P e O a1 —
8 SIS =Pl O N ERVAE (i)
Sk Ak T SR IEVREE T LS B DL B
RPTER)—=5,

REZKITH AR —DIE A
AT, FATEYT 5T T o

PR AV A NRAE—E
AIREA TR, A, S INAFA S
TIHHE,

RS JE G T-HL, TRt An
BEE & T AV R IER, 1R
e (N 2 TR A Wl NP EIS 324
T fEAE IR A FIERT L, APEA
—MEEIEEERY) . TEE TR 5155 HX
FIHRC M VA B — A IR 220
LY HREERE. BRI T —68T
BB, 2 5, FA Tl & B LW 5%
KBRS T LIRS 4T, LEs#T
UG X — S RR R (HX
TR EZHWARIR, ZEAH A 1K
RPN B . IXEEEHUR JE BT 1Bl
HINEH BIERANEREGRIIRE, X

FEERFTLLEE A D Moot AL, iR
EHER T,

W&, AR ARSI
HIIRLEFT 4 o

WERB 20916, BRI RIS AL AT
REE TR LI 2 I G AR (5
S NF A IR N —E . )
HEHCHIRE DS 2R,

B, ROEHNFEZEOHLTE
DL B o . FRAEDEIR IO &
WD, A TibXEEFER, K x
W T RRIZE BRI o R, A =
= g, B D RLBCE R E R/ ME
PO I, RIS, RATIFG AT
IXEEE M R T, AR S H BT
PR HM. 7

PRI AN F6E DR . B RS
1825 Mk X1 E A G R IX LR T
R, IR e . FRATEER
Ak H R A R T VROK B Bl S
WLZ 2809 4P o FRA I EE AR 2 AE
IR

H—k, PHRIAERFIM T,
[FIFRAT: /MK T ARATE A 7

FA] 2 e 1 4 R K B PE R R .

TR, AU AT IE A fif 2 A B R
FISELs " saAe — BB A SRR EARAT)
T

AR EF R, R K 2 B
FRLH AR5, A EBLR I
L BT RS SR rsslmiE R A Ik
R IR LE ML AR B oy THHEY —F
ISP NVIN S PN Y/ B

TS N D HNE FRAAE il — oo -
LR I I5E T Ol T8, WX
LA ANHBRNE— L. BATEERAD
IR R AT RE S 0k T — A8, 458, A
NHEBRBAMK . shERRSE

FIMAEA L, REEER T —%
/NI 50003 5T, ININ AR —HEEL,
ik 7502 T ik AR IRy k. k4t
JERE RS TEERN—EU L, B
RAEET, BREITRUEILTRG
AR Bl o 75 R E 8 BT AK , 7217 HiS
e, TRAE FY U= A 24 F2007 £F 1 53000
*£T.

R - 5 Rk
AR EA RS e E 2 Rk
FIEBIAL



