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(2)) IBCEZE AR A (WACC) [IfiE

AT WACC=Ke X [E/(E+D)]+Kd X (1-T) X [D/(E+D)]
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T IR AL TS B R

iS5 P AR ARKd

HRAETT LA TS5 0, AUER ISR, _ERFRAT R 3R %84.66 % BA S5 VEA AR

20194F 202344355 HE AR B ARKA=4.65% X (1-15% ) =3.95%

20244F Re K SHEBSS WA ARKd=4.65% x (1-26% ) =349%

2)FAREERIHI B E

TEMIE I AL ARSI TRATE2% T LR B AMER:

v AT HE_ BT A TR ARG SRR

Y BATAHERLT F ST T ERO T ARSS

IRJEGE R ITER, uTttJ:FH/\T’%rzisf*mﬁﬂii@@’?ﬁﬁﬁgﬁ&

FHAFI ARSI T IIE 2R “_ BT A LA S AR 155, (4 B6E5S S T E L1
9.96% , e FE AR ELB1990.04%

B ENRCE TR ARWACC

R ERBUET B WACCHT R :

WACC=Ke x [E/(E+D)]+Kd x (1-T) X [D/(E+D)]

20214E 20234 B
[ ] | [ [ BRI [
| R | 9.96% | 3.95% | o ‘
B | 90.04% | 1082% | !

520214F —2023FE Ak H PG R EHT AN 10.14%

20244 R K BHEHT IR

i |
WA |
|

B

WACC |

FETE |
9.96% |
9004% |
(/) el F B B D E AU ST
LR AR, el T I E A R R TR

FERRA |
349% |
10.75% |

WACC |

10.03% ‘

SR TTTT
20284FRE
EkEE
11,42258

1003%

20214
biif=) bo12f | 2022fFIE 20244 1% 20264 1%

R EE R 8,131.80| 10,28832| 10,296.11| 10,66521| 11,50407| 12,49385| 11,41993
JE 1014% | 1014%| 1014%|  1003%| 1003%| 1003%|  10.03%
Y 033 117 217 317 417 517 617
JRH 09683 08934 08112 07388 06715 06103 05546
FrBifE 7.87402| 9,19159| 8,35139| 7,79819| 7,72498| 7,62500| 6,33349
N B EREFIES T
(L) R B P ERE
WAREE R S A EW I E R AN, B A E TR Z R0, IS EMEE 5T
GE B IR ST AR SRR E R A , TPt B H AT B R IR SRR AR 19 11,610.00
T3 78, BTG AT B H K R 5T <97, 198.0875 78, IR E AR 28 Grith (R 42 1814.89 /5 759
RCEERIRIN A SRR EAN M Z SRR S AN S S, BT REIGRER, BR%7Rs,
773. 19777!3
+ FRE VA EEE
e Ut R S L I G T B R AR, G A AR R A - R TN 2
%%E’Jﬁ?ﬂ%**y&’ﬁ?‘ﬁf‘iﬂﬂﬂ 55 2 P AR A R E NG TR R INAE R

PRAEITA T ARG F IR T AR SR BIHT THA, FIAS R R

20234 20266 20274

55294
63,160.12
118,100.00

S AT

RIE &R HE i PRI
AR RS 4245 4245
EAERT BB T N PR 2R PR 1,400.70 1,335.18

TG 34387 34387

3 TR A A 5370 5370
flad r&iztﬂd N 1,84072 1,84072
HABREAT R N TN 2,505.11 2,606.11
[ELIIEEN RifFIE 6347 5347
BN INT 2,56858 2,55858

(1) AFIEERGE A ME

N FE R E = H AR EN L AME+ R R G 2 E + AR RE M 2 E

=118,100.00+3,773.19+ ( 1,775.20-2,55858 )

=121,100.00 ( /T 7eHE ) (5t)

(2) PPl AR A A B

TP E E AT AL EUi55 7, 82246 5 7T,

(3) BEPPAL BN R ARAL R NE

SRIRRUR M E =4 IR % P E — A Bt ft

=121,100.00 7,822.46

=113,300.00( /7% )
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TEIFEERME H 2021424 5 30 H , #E IS B TA 2 K EIE 30, 992.24 17 78 , SR 381415
JEPEA{E 113,300,007 78, BHRFFTE Z R IEHIES2, 307.76 73 7T, PR ELEZ265.658%

A,
EENEARNERARNESES
2021F9822H




