+ & iz A

W 202056 H19H EHE

Disclosure %Eﬁfﬁ

HHED PR Gl M AR 2 510G TR 1 T A BRAHLIE

TR

ARAFEPR R R ERH T HIEARA SRS REEE AR RIS
X EL YA LS MR TS SR M AN B R A B

EHENAER:

O FBHIF BT, AATAREITHAERGEIEEIE (Global Depository Receipts,
GDR ) #i#49102, 873,300 , HHEHGDRARE AR A ] Aﬁx}& 25, AR B BRRAIE 25 A R s 22
#5514, 366,500/ .

@ AR AU TR , A FI AU AFIIGDR T R HTH LRI AR B2 ETH S, A E]
SR ARASEE 9,576,366, 500 .

@ GDRE TN : /317,603 7T ; IF%A 42 FK:China Pacific Insurance (Group) Co.,
GDR_Efiftig:CcPIC,

O RUKHTIEEERINE S AR ZE/E HIIIEY 32 ZFTHY B H BT 2020426 H 22H (4nJekes]
Wi, AN S AT AR SN A ) .

® K RATINGDRIEIS BUIES 32 ZFTiY_LTH H IR 92020466 A 22H (MREINT)) .

@ AR AATIIGDR Al BREHIFTTA F 2020426 H 22 H (M5 ) £2020410H 19H (5

IR BRIR S EA R, 5

Ltd.;

EA KA 601601

1 N R BRIEL ST (2 3, AN F AR RITHIGDREELN 102,873, 30043, HFFEHGDRA
FORANF AR, A1 L7614, 366, 500BA AT AR,

MR A UEA T HIRBRARS SR LHE , R AV AT LIRS A 7 B AHRT 5 A B SR AR A BN
1IAER10, 287, 300H3GDR MR IEABEF EREEEATE, ARUKCRITHIGDR AT R ELAHHIES 9665,
803, 000 A E AMRMEZE (AE P T EABAIAL BT R THIGDRITRERHI AN F AL ) .

2. ARUCRATHINAERIE N 75X

RN VR E PR T ) AT I
GDR17.60%7T.

3. ARURATHISHERA &

ARUCRATIIASE Y 6 AU 18106125877 (EBRHRE AU TR ) o

4. ZRUCRATHIBRE R BRIV AR I B

UBS AG London BranchM&fEZEREM (FiE ) HRATIERKEITHDUE S ERIEA
R BESE T B, HSBC Bank plc.China International Capital Corporation (UK) Limited.
Morgan Stanley & Co. International plc}zJP. Morgan Securities plofEfTAYR & FT LR
RN

IR TR, BRAHE ARKRAITIIN NS5

RS AR P B R AR

LEXTF A EIEAEIE AR 22 Fia B iy 28 it 2 i

Y5 :2020-036

REREFR PR () FELB] S

1 TS (RN ) ARAR 2.772,682,229 3060% Hg
2 | HEE (P ) ARRAR] 1,326,776,782 14.64% AR
3 |EERHARAR 1,284,277,846 14.17% AR
4 | ElEEHEEARAR 647,942,906 6.05% AR
5 | Ligt 468,828,104 5.17% AR
6 | hEHES: 271,089,922, 2.99% ARR
7| EEA P ) HRAR 250,949,460 2.77% AR
8 | EBPRERAHRAS 141% AR
9 | e R AR EA 1.22% AR
10 | =FEEH] (5RH ) B AR B 101% AR

Ait 7,252,726,826 80.03% -

#:

1#ZE20204E3H31H , RAFIARE T ek .

2.8+ IR R RIS GURIE R ENE A BC S FA IRBHEA A LI AF (AR ) FI& HEHRALE
HEHCARAF (HIR ) IEHCIRZE IS .

3B ((RHAN ) AIRATIFTRERI A RE S HE

4BRRRE AR T RPEBR A GFE A

BRI RAT A SR AR BRI RAT TR, R HE AR T 28i94E 11112, 000, 0008 AN F A
AR N 2 IR R RS HEM 72, AR E E PR A IRA R & SO , DL Rl —
th /A A - 1I6EEEBIER R STEN =% P (ENIEARE NEICEAR N EHEARE A b s
HEIAAFIT 20161216 HEAMN O TAFIRRIRTE R AT S R AR AT R A FI IR R A %
HHIEBSFARNE AR ZEH IR EFEEICHIAE ) o

6.Citibank, National A%?OCLA\IOD/JK?}EGDRH?{)\,GDRX#’&%%‘!&iE#AH}RIEQ%@WX‘
BHOTEH AT ARARIARUURAT R A A HEPEB R 5B T &1 THIGDR H 202046 H 22H (&
%&Dﬂ‘\‘rﬂ ) Z20204E10 4 198 (MBKINI ) RISy AR .

« ARUKKEATGDR REHHE BRI 25 ARG A ZE b T M ARG A Bl
— ) ARUCHTIEELRIAIE /3 ARG ZE BT

Eﬁﬁﬁa'%mﬁﬁnu ARURAATGDR A R B AFTE L RIE S AR 5T EL T 2020486 H 17 HAEH
FIEABIAEE HARTHEA F LB A RERBIEAEE, A ANAAFGDRAEFEAC itibank,
National Association, ANUCHTIEIERIE AR ZE |‘T§5lg;77514 366, 500/% ( HREIAC A T
1) T 202006 H 22 AFE RIBIESAZ ST B, ARUGHTIE B IES AR 22 iR AR AR A
ASEH9, 576,366, 5001

( =) REATHIEAA AR ARG IR

) (CLFRIRR “SumIRaEI” ) =) B 5. ANATIRLR HISEE % 2 E A RAT T 20154125 10 H F2RE LIRS A T4 ARG R 22 AT i
ARAFARKETHIGDREF202046 178 (Mt ) FFHANI5#E22 5 (conditional AR KA BT & FNSMAS IS B & 642 % . Hop, Swiss Re Principal  JURINAATAISSIMARIASIOLAT T, #ILRPARIBE I T 228013 1112,000, 000BALN EIA o . S .
g ) ST 20RO B ) P OB IS T s { SLr i AT LA Tnvomtmens Gempons Atk B i ( LRI “Sorios mo 597 po A B At R R L BB R RASFER 7=, Ll ARGy IR AL U JFLL - LIS m -
e N NP . P [“ﬁ//\ﬂj 1F‘+|(,4,\EB.}EM &f }E}M‘FE%}"‘I »prjlmﬁ* ﬁ/\gld(l Z’K/I\E’J‘Ligf? ﬁ/\%%t 1; AR 6,286,700,000 69.37% 6,801,066,500 71.02%
BCARREAT” ) . SIS (HVSSCDR17.60357T ) IAIG28, 883, 409 (ICDR,, i AU FCDR M (RIFIRL AL 22 A/W;Czom 11:12)5';1 B (O +,q§;’¢ RIS A #7; YT DR AT om0 700 000 Py 700 00 pre—
— . ARUREAT BRI FFRERT ) B928.08% , ZFGDRATR IR MIT 5 AR S AR KT AUE SRR AT A s P 2t P 7 s L e - e o
SaAb b ety el 1t Phisin) R AT AR S R R S FE BT A ) CORABALL 511,35 500 57
ixfﬂgfﬁgf;;f;iff?ﬁ %&i;?ﬁﬁfz%ﬁj{ ‘U',Z [N EZIRTF=HMER, Swiss RefSwiss Re LidMI&HFAH 2 AR EAT5E RS GRS AT RN ( thj:ZOZOﬂEGE 178 ), AN H+H R R G L HiE 2.,775,300,000 3063% 2.775,300,000 28.98%
. SIPafE S g 128 "o s & 9,062,000, % 9,576,366, 5 %
201949 A 23H , A/ FIGTFE/ R HTLHH — R R, S BOHE T (LT HREATN DU ) AU IOGDRIY IR Lt T A I WS T TR e e
10 (SR ) YA IRA R (FADRIF(EREIES ST LT RAINE ) % 5 AR AT Eiia Y% ARUEAFHIGDRF2020426 517 ( 3K ) FFIAHIS 5257 (conditional trading ) s (£} BT, A 5% o A DR ST A5 A I s BT & v L, A A Y
L, GBS I, A IIGDRAG LA (FHIGDRIE RS BUE 558 5 BT L 32 MR 2 2| i R A . — HBISE Y E TU TREAR ARk ETIHOR S (R TRt , AR A S AT 2
2019411 H8H , AATIEF2010E 8 — IR AR, 2HEIGHIT T CETREATRE 40, AATHHAKEFHIGDRIET202046H 22H (E5IHT ) ERLERSES 27T ;i s 547617506 i SO LRI A AT TS A =
0 (BRI ) R A IRA RIS T GDRIFFEI SES RS T T RIINE ) S AR AT LiA% (B2 L2 HiE, 42 HIIGDRASS M R4 R, 5 611.366.500 AE IRAR BN B BT, A A JORAT IIGDRITH F120204E6 22 (#63KiHR ) 22020
HIE. ) AU BT HIGDRES B e HER SR o 463,029,104 A E10H19H (FS5HTTE ) RSEHRAIIEE , SEIREISIHSIS , GDRATLL I AI IS /E L
2. AREAFISN AL AU A FIIGDR SRR E12020456 5 22 (301 ) 220204104 19 ( et e e ez o MES 2 ST H R, T USSRIRIGDR R RZ ARLECE: 1R )9565,803, 000fK, D/ FTREIE S 434k
AR FIERE AT I T HIER (0 U B B P T B R LRI A B I 1)) . AR TG DRES BIEE M 2 HERTESEIRAG, LRI AN H1 2020 56 F 13 EHEERI (5T 5 TR IERARAT 17 10 12 A B s A LIRS
BAZ (LT i RIS ) 008, FURTT S AN T 20200 A8 B FIRI CEFRIT B BRAERIEIHO ST L 0 EHINREAS) 10 AT SR ANAEAT —¥i0.72.20 i A AT BB G315 R AR B 5
DRI AR 32537 L AR R R 2 16 LRI A S ) FIF-202086 730 ) KU R R A0SR RS A - = BEE— - e AT
AT R RAFERIEI R SOES 2 S Eig I R A S ), FRAUCETTH AUCEFTHT, AATIIRIAAD, 062,000, 0000, AT S BETRRUTHRT, A2 O N, Mok o
DRI A T MR VISTTRIE, BT SRAART2020/6 A 150 FIRH)  IREEABTIN, 576,366, 500KL. st At i AR IS o e s it
((Kﬂ‘?im‘?ﬂ?#f& CEEFHTEA SR ST LRI RIS & BT W R TR A ARIEATHIR AT RAEERIIR RS A, KRR TR SEARATRIEEDL oA (HE ) 12 e S B -
RS, ft. B sEBTRAEE (RN ) AIRASIITERRE 91 & PEATHR (E6) BHBRADEES
(= >7KVK7QXTE’\J%7IK'{‘%7R AYCEATH (HE202093H31H ) , AT ARRRRS AT - AT PGS FTTRA TP ERTI U A A, 202046F198
1 AYEAFIE SIS b, ANTIRR HBEA T A EATAT T2015612/8 10 El 2R ILFFRA A T ARG R T
T4 3 % N H }I; > 133% 13 % (2) B OAREHEN T LU S SRR i E (TH ) . HIoE ARGt mww, 1633398 iEE s R N 25 £2020-033 2, AUTILEEIE R ,
ﬂﬂglﬂ*ﬂ( 18 I H iE»H;H ﬁk n Zﬂlﬁ 'E!L BRIhi, B WAREICHURET+1 E IR A D BRI BT, 1 Ao ET28 ﬂl }} I;E 4 RRBIRR 2B BITR T BRI H”WKWHQ?F*AEQAHW%&*%F\*
> N % ; SOSEHS ETHAG B, 55 RS e 2 14 SHERREITS () (LRSI X IS AR s
N N (EER ) RS IR AL S TN L, T Pl 2 4 S PRI ) (IS5 BT L1 FR A 2 0 5 S ) /N LA 2 A EL A S
17165761 5 Gl SRR |/ (i ANS (3BT MO SO BN A ) SR 202055[3%4{ Ilp Hj‘ﬂlijjj(/\délx’ NS B AR BRI AR RN LA RS R R AR B
20206565 190 4) A EES MBI B LRI 2000), 54 Gy AT 46 HL 2 BBkifs) 54 it N S
VA A o #, Eﬁ%gg;gétmgxggg)\ggﬁmmm@@gﬁg@gg;—uO 7Ii/z 1%%’/}&%14\%331%1&& ENE LRI, Lk?r#[%&nk%éjvﬁﬁ FExf LR B )
- - (5) TR ISP TSN, 2T S I O S Bl 5 A % 75 BN M‘;‘E’@W*“m’i’gf*”m*%'ﬁ‘gfﬁ
= T REERL I SR AER TR TR A R BRI , 2l %55 6 O ERE IR S AN P 20208861981
e — NP POG HH S O A L Y, 75 1, IR B Al st o B (= 0 R AZ L
SRl AK G ERIFOTEN, MRS R RS (6 ) HEGFEHLLL % 4 B LB e (0 BT 0., BEBEASRAL e sie” ROBUNEE S (=) %1!:)"2@;;[!/}5”?!:29209:65185 e g 1o o = VIR,
=, A AU (5 ) Rt TR (&) o o BEHHELS AL O RO, FU A B, 1‘@(” BRI SRR TR AIE 1300 5 L BBt QT AR 14722 AR 688308 R EA ST 2% :2020-034
e Y =
PR Im&ﬂ uwﬂgljfzﬂﬁ AT i?irthfw Sy 2 fﬁﬁ*ﬁﬁiﬁjm ) :&d ) HR IR AR R BIRHRASR AR R RSt e IR 2 e LR 2R Tﬁﬁﬁﬁ%ﬁ *d‘ Hlfﬁﬁlzﬂlbs H
& E S it AR 3 2| Sl
B GO ISELE G E R ARAT EE 0, W ARATIEERY ALt i B N E . m jtéif‘ bj’cﬁ% /> IIF‘%A*ﬁE ‘;!E‘H‘é
ihe Ao Hahk: BRI A =B 168 S IR 2 432 m JL
PO worw phiunccom YA R A NG B TSN
feeey v s e 45— R4S : 400-6788-999 4006788533 16,150,600 A_ﬁ' Ia) - U
S B 62 LI ; R AR 7 s BTN SRS IR NP R e TR, rﬂwﬁ:ﬁaﬁfk;@r Fext
P mjrlwizgm/wju&;; (1 )?E“ﬁﬁ#mw SRR, . s . e i e e e e e n *ﬁé@fﬁf%ﬁf \%’%’#((ﬁ(iﬁ%jﬁim ) F20204E6 18 H 2 202045 85— KT
R AR AR e A AT (TR Hah (2 )iﬂ:?? 82 ) BYEENAS : KEHES REIES (LLZR ) (REIES P EBHSIES P EIES 1 AU\EX/J\ ;:mﬂ”%ﬁ?*ﬂM‘%TQE*H@AE’Jﬁﬁﬁzﬁ% ~Fo iFj( 7 DU TR e 7 A B DR I R A e IS A [ H BT T Ak
A FI" ), (B8 S AP Ve AR 5145 ) e R R RSB 2 IR N N I T2 B, T B S A s 5 Q@%ﬁiﬁw#&;A%ﬁnI&?‘;ﬂélggg ok T T%f%'g‘u; = j(%ﬁ fss;gwﬁ%
(LT ) (3) = AL SIS AR S RIER ™ ST BTN KR A N e Al SRR KXW R AT, S
T EUR e I RS54 IR LT BT ARSI ORI B8 SR B T =, if%ﬁﬁégjg%ﬂgm{u&%’wvﬂﬁ’*&r RS CARIR) R UA AR A ek, R TR SRt B 12 A S e kP s Sl A e
AR ] 202047416 7 B E AN RS R AN B R 2 PIPAEIL e i o s v ey SR Ol " s BN & IS E O E TN BT
S 2ol TETFUAFR I R RIS S IS A T A5 TR IO L 5 03 i 0 5 @F}.E;ﬂg}ggﬁfg%%q;mug;ﬁgﬁﬁﬁﬂ%%L*Qm VTR M E R y%ijﬁﬁﬁﬁﬁiiﬂﬁ{;ﬁé&w ARSI ST
VA RIEE 20208EG228 T LR LA BB TP B S A (AT Y T ARHEEATIA, RS = (= EB R .
2 8 SRR I 8 M E R ST IS AR AL B TS T A BB AL Cppl R Wﬂff*": P BN PSRRI R AR (M
AR08 A NI B S A (LU RIORR RS ) 120206 A22HE 1 ARSI RS AFARNZH (&) ERES TP HRE (&) @184 - $>f§“);5%,ig§g§§{g%%b‘“ (AL
(adn ) SEAFERON, e, R IR 2020 656 H 22 H 2020657 H21 B JERTIFIEZ S B ROHARL. A0S — RPN E150 A I8 . A ST e LEHBAS S Bt (ISR ) RIERE Tt
BB HIRISEIE AS it TEHOEIN IN92020 47 51 H E 2020067 7E EMBIMES. Aoz KIS LIS, KIS SVIEN A B0 SRS, (5 L SET KT R R R 2.48% T ST A B otk ( EIER B ) A AR SotE TR
AR et i 2, RN , AL I RO E R B S5 — A ( EEWU:T/I‘ . ® S ATV ZaliA
3 HIELES ANTAEH A =+ TAEE R, EWKEHIHJHaﬂA’”ﬁ)\fﬁvﬂf@ftﬁﬁﬁu/\” LTl FF)“SZHQE s e Rt FHL Ej;ﬁ{liié}% @9%5‘&% R BEEa 1 (BTGNS
3.1 HHI SRR N, ARBE S SREOTHOB E 7T 2, #5008 A BT ERL G (0 B IR RN aR EAL 55, TS AL BT 473 R [ whicn) ) W | s j*%%/x@&;\":&’ i&,&ﬂiﬁ&llﬁgﬁﬂ\xﬁfﬂgfﬁ o
1 ARE SRS I NI B SR, A B E A S, A EEE AT — A, s o150, 600 ol 0 of o ) Ei:ﬂvﬁg*i )
%%m&emw%mﬁmm5%%&1*’31%&%;1&&%#5@& 3 AR AR, LA s e 3\ MR AR AT HU B A B B TN T B (B 5 V457 1 ) SR 55 : LX;%%W ST BT RS 5 SRR RISGAE SRR R A S
UL IR A0, 50t B4 T A FLSR0 A B, ORI 0 100578, SR 110, S PR A S L E A B e I AL 25 10 BB LA B, T -
RSP0 CEIABSEBABEN L XFRESHEZATRABABEER 4 AMHO AR S THHI EERIEE0 1A X TT- LU, 107 AT Al = = = = *”’B;
ZULBRED) . S5 AUREEARS 5 , V5B ) B e IEE Y S (IR BRI L Sk 26184 R TP A s TR C ) w ] BRI FLEI S PR 2 FE— 3,
2 AEEN A ESHWET AR EER FER A, BR—QAS RS OINR (RIS RET ) K KB, i o] ] 5 i g B
5k B B (YU A 0% (1 B S R RS 5 S A B e IR 3R 77 s A R AR LS (5 S SR B U A B AT PR 72 IR 5 = R (=) 4202058 JUEIMIR R 2D 5
50%HIBRSM) . S—ERF, MARERRRE. SRE AR AR SHIA SR S 1S & ARSI MBSt U PS5 v i D N <;>«¥W@%$A fﬂ,gwﬂw
32 M= 5, FHRIBE 5 R R AR E A R, SR R L. wars s o FRERIE | aman sip A TRIESRE KRR .
A SR AT F AR PR SERARA) o W = N BRREIHRHERAD
HEERM Gt ) —RE HERIBIE 2020568198 302 T 100 B #ER
M (10077 060% 024% ﬁ 3 51506 = ZOZOEARB+TNAH
10075 < M (50077 030% 0.09% I HHI% ?%% E *T H ﬂ312()35 -ﬁﬁﬁﬁﬁ j:, :bz :n]: 1:: = L}‘Fﬁ/\jﬁﬂﬁ(@/\m&ﬂfﬁiﬁﬁﬁlﬂr S /‘\
il 7 - e e o e
FE:1, ARELE IR IESEE NAER mm@%%fﬁmuﬂ&zﬁl P NFE— %zmﬁu%ﬁ%ﬁm lib () :b%%plj%% FOF F 1’?'13}\,3*'] s o Ui ) AR ‘]""ifxlﬁﬁjj\/b\zﬂzf%u 7r>1ofr3)ELl\f7mo*r10EJ LA T A B FEEBZE ; 20104F
T, 3 FH R AT BB S B L H:ﬂ %H,J I\ 16,150,600 00 %)E;?()‘I rj@’l g;lgiéﬁﬁgzﬁ%ﬁf&\”j;“g?é%ﬂgg 712)(1) ; (f)i égé E;:;L@;%EH g g&%?:
Vi R Bz FEE T 3 IR R AT "f v e 50,600 00 = R ] AP i
g, DR REERAKE RN BEMT, ERATARSDMAE A RS ETR L ,W%Hjagﬁ SODAEO I 19E] A o i e o E AR, 2019E4Hj;ZOZOEB’J‘—HE/AE‘IJHle%tKEm%’: R 20 B L A A LA ES
3., AL E AT I 7 P SR IEZ SN A s A SRR R R R — SRR B _ e AR STt e bt Tooateem e L, K G B, 2007
LG A B0 AL S S S IR G I R, HLA At e RO A 10T w3 4 o B i E10H 22010498 (EREEFRBTATRHAIRA T 3 2010020 5 2 AT AN FIEIEEE, FBh
Wk e e YIS FI— R FIORR , 5B PIREAT R e SRaERSIN S 11 Y 5tk = e — I BRI LA S Aoy BEFILAIRA T S R A A
RS R ENGE I AR E R S %, SRR T 2 E SRR AL A — s - prEye e — sl o
T LIRS RFS RIS BFFERBALS . MR e TR fe (=7 PR T FERIonIL FERTIZas Q&Ig%%ﬁ!”ﬁ*’%ﬁigif;g% %gg;ggg;ﬁ#@&ﬁg&@gﬁAgg%f i
SUEE TATIOHIF B AT, S EM A TT/EE - E AT M SR A ARG 24 i Hap ' FRER R SE AR NSRS s e = o L I 2 R RPIEE RS e 752 (255 3 2007458 H £20104£3 1, 4 £ i
AFEL B, TR BIIERRESEP NI, . ST ) (TR o e [ T [ TR HRRT T IR A L 2585 201044 22201 2650 ST 2 1175 [ A BT 5]
4 WENISS i R e G (FOR ) IS5 ) 4,200,600 100 0 0 0 0 EE\{;J.L$&I:WWWQ 20126108 A EH T4, J—EESP KBNFE GES B A, EE AT
PN T - / o 0 T W FO
AT A I FT I LS A MRS R SRR sty [T e 20001y E 20000 D3P T B A A A R i L AT
LA frNam ot A i [ B 2 NyeeY A Lo 15 24 A 5 RS el i -~ 200,60 0 0 0 0 “ JE “
%E‘Eg?ﬁgmﬂz%&%%%%ﬁggﬁ;ﬁﬁ?{?ﬁ%@iﬂj}:l%%;éﬁﬁgmxmS%Ej L;{@[—UL s R AR B PRI PR AR dkishiEz B H :j:z:r:: ;:z\ z\ :\ r; E: g%‘z'?j%g%%7ﬁ%/,\ {T/\jEIJuQXEQ PR TR EIAET ST il
4R T : 2. Ftb s BRI 4,200,600 10 o o o o SR 52 < PR , FEBIOMKA R B, 19804 11 2k, 22U, B DF 9T A7
R T B AT R A« (1) BHERLEE i H2035= F AR AT SIS (FOF) (LUFRAR Al s 5 oo 20076822007 L1081 HE%ﬁx%%ﬁ%fzfg$zoo7ﬁloﬂEé\,E//\cdiﬁiﬁéu,%’!éﬁe
n - 7 = SE=Siik 2] 7% h SHEER(VA) SR ATE & s NEIHRLT
SRR ) T &7 ) B OTIRIESGABIAINE SEAE FWF‘E}\%%@%W@W*‘?@W LR . s SRR P K/ R 9, 1051 (ER B0 T L R
— - NI LIS 32 53T . RIS 32 SRR TEN 22 53 B3 AT, 7502 A E AR 2 5 R . . B IO L e A s R e e R
TRy <R o50% L UASERATFIL, 4720200065230 (BH— ) Z06H28H (RHH ) 07501H (BH= ) o 050 0 0 o . 200026 H EERT AR IGEN S A RO EE (i B Rm R, REAFERES
T IR SR GUISS , A9  TREE, (R 5L G YA A3, AL QT B e K E 6 . . T BAERE Eétﬁjz.ﬁ;'f‘#g’fﬁﬁ”;gg*‘“% o S KRS 008
. R T ik L A 4 R M A L5 ” dRinkE FEIfl, JobEshok 1975410 el KR, 200861
. R R BT A R, % T TS i glols A T s B e 2520006 12 S el (Rt ) Ieby I/ ] 05 2Bt 53 200048 127 2201147 F (L s
5, SRR A 100% 5 AR, - 4@2%){7’%. B B R R RS B DR SR MR AR LS T T i — iiiﬁ?gﬁgﬁkmg{?jﬁ Uzgigg%qizmomﬁmeméam\ﬁ mfétﬁxfﬁma ASE
% N . S . 502 5 7, =
- —vp 11 E=W i ey &+ L ° b,
S B B SRAT ESH SR A S BT S Rt PR LS A= AR BRI 5 (G R ﬁ,kﬁgggﬁgéﬁmggg?ﬁg j’f‘*‘f‘* (CRGHRAKE MRS o R I By B A o 0 5 is R R 1, 01 EA e Al B
B ikl TR WA BT, SRR DA R G . AT T A D RTRIA R T 20 O IR ) BUBITE AT ST ST o MR A T T BB, B o S Tk AR B, 1981 A6 F itk bR S TRl AR,
SR I SR TR, LU S M 5 T S s oy, IS T MRS RTc F S AR H S AR e S & H 7 e s SRgl TR, 2004479 2 200646/7 . (T kb 485 TR 100/ r St FY SRR TR b 5 T2
y L AR R AU RT3 7 FeRIAR (L) i35
Ny reis) i : h i KA. , T PRI S, T8I 200647 5 £20004€41 [T b LA cl i i
FEFRMLSS A, FHEIFEARATIMNES ( www.phfund.com ) Eif), EEHEH R HIESHIEEEI: RS EEERAS TR EDOA] 20094ED F 2 A5 o E R I 28 B ) AT B AN e s A SR B T KRR SIE R T 2 e
SRR T 25% A Nt R U 7, 20204068198 - SRR REZSOEIN, AR A R A A A 2 L FEREH ATMRES i
UEe

2RI RN E
1) 245 HH Sk G FR SR T e ATk R BRI, D2 Z2 AR L F N B8 22 5 224 et ik < ER 1
BT ESE T AL RN, RIS F AP 22
(2) SR TE B G e A AR Bk, B FRIA B FI AN R AR R G Y FR I 2
6.2, A SHAARSCI F I
1 et 55 185 Fr k<
RSO S5 S T H S EEU BRI G RIIE R VT G | IS 5 BLIE
FAL BT LS MY EETT R B G BIIE AR B G IS R BE CRORU BT U 540 B B < S EEER (R 7l
AN SRR SRS G R R SRR TR A BUE SRR & MR B iR T ik & S
EIRESE R TAAE S SRS RS SR S R S & SRR IR I RLE S R &
BEtEFRE AR RNE A VS MY R L B R Rt EE‘%“%[&&%?EME/EA&IF SR
B (IEAZRGYFRICIGYE ) MSHESLF RIERL R A BOEA R P & ( QIS ARMERICES
) JMgtEaLEE RIER ENR A ROES L W G (G AZRMARICI MY ) SO LL R tLlI
FAG TS MYESANE ISR R A BAE AR G (IR ARMBRICE A ) JBEIMERL K
TERL PR A BUIE S TG MRS G R RS RIS W Sk | ﬂﬂ%‘“[%ﬂ%ﬁ%%@im#&
Pk ES RIR AR ER A IR VT EL S (R ARMFIRIC A ) (MEEsALE ZIE R R
ARNESHER IS (IR AZRBBRICIGYS) MIFESASLRIFIES RIS (G5 ARMYHRICS
) MSFESAS RIERC R A BUE SRR R S (@55 A RMBRICEMHE ) JMBHESAR RIER TR
ARNEAREEES (IR ARMBRICKHE ) MEHEEATE AER PR S BNES R VS (AIFAZ
EIFICZ AN E ) I ERF R LG MSTESAZE SR AR A BNESH A S (QIRARY
HRICEIEN ) METEsL % RIS R ER A BRIIE A P LG ( QG ARMFRICHRHE ) Mg+
HENFAE RIS IERAEAMIRA RIS RS E S WERFIZ BRI minEEA RO,
RS R E R R A BUE AR R S (IR ARMARICE A ) MM FR A TRIE S 2P
< MEE R R IR FHR & BUIE AR BT R G SR IR P RUIE AR BT R G SRS A SUE R R
ARNESRETTRE G (AR ARMYBRICEEYE ) JMSHEaiss G ER O BNEA R S (QIFAZ
ERICZ G4 ) SRR A A RNEA R VTS MR8 R RIS R YL & WS HEsA R IER
Eﬁﬁ’ﬂiﬂ‘#&’rﬁﬁﬁ G AZPERICEAYEN ) S EESAREIER FR A RNE S TS (F
AZGYFARICIEEYER ) MSHESAN ZIERLER A RIS Yk & ( GG AR AIRICE MY ) Igte:
P RUIE AR BT L & WS F AR BUF RNIE AR BT R & S0 = B G RN AR VT B & ISt
A RNE R B G WS tE 22 ot BRI S RUIE G A G MIBHE 42 Befi S RUIE 10 s i i B FE =
R RIE A TG e $Ifm#ﬂ-ﬂt#?§’ﬁ%¢ e IR G RNE A P A S e E R
B RUER R PR S e R R T RS e R mhipEe. WE@%%?L—?ITFH%
B, Eﬂﬁ%%W&ﬂ*hi(ﬁﬂdaﬁé%’ﬂﬂ#f’"“%ﬁxﬂﬂﬂﬁéﬁﬂﬁ e R RL R A RIE S Rt
S FEAE S ol R SR 4R Wk G SRR 1R RER LR & BN E S0 S & SR %ﬂ:?“c?‘ﬁ/“i
UEFRAR T IE S WS EE A\ IR e I i LR A BUIE A48 T Bk SR 00 HTIRENIR A BRI S 2 ¥ 5k |
S EER ST AR A BUIE S5 R BT S SR o B ARG EHR & BOE A R P & SRR O 559
ARNEAG VLS MSteh 13 EEFHTHAEMGES R PR S ( ASARMERICELG A ) 18
FERFSUEIRIRARIE AR PES WS 9-10 FEFRMGMMARUREIESIQ VTS My FI67
FHRUIEF LT G e T ORI Pt EE G e B BT RUIE AR T B IS sl
BRI BT T 5 WS EEE R BT RUIE AR BT B & IS e RS el IR & BUIE AR BT L e
fe FIBERI G ROIE A4 VTS ( QIR ARBAIRIBE AN ) JMSEEIH 2R L UelR & RO AR VT B & S
3 BRI A (A RIE AR VT SRR IR A BUE G S & SR B R RS2 RYIE
ST EE S MSEE O S IER FLR A BUIE AR BT 6 IS SRR (15 BUIE S 12 e b 6 S A=\ 15
BRI VRS IS0 BRI R B R RIS R TR & M & IR A RIE A R pT
& WSERRFIE B A BUES R G (REARMBIRICEEH ) MSEI M R EALE 54 ¥t
B WSEFPIES0032 B AT IR BOE S HE i SIS (@S ARMBIRICEMBE) JELEN
EIREEARNESRTHES . IFENERKIESEIEA RS | R mREARIE SRR S
(CUFEARGYHRICHE M) M TR iR A ISR Bt %ﬁ(@ﬁA*fﬁﬁﬁﬂlCifﬂﬁﬁ) Jgte
FRE-bEEFH TS IREGE S R B (IR ARMYSRICE M) MR RIS ENES
Belk G MSTE AR A RAESH PG (IR ARGYARICR M ) Z MR ik,
T BRI I B SRR O ARl 55 69 , IS T S AN S O R k<

2 JES HARYRII 5L

ST E AR T :

I SIS E LB = 5 YA x B A x B I SRR AR

iz tH B A= EE YRR < S H B E B AR AU — 2 tH IR B M Rk

MR (UM = @50 x 4 AELG T HIBEER/ (1 + S AE S HIER ) — 4G5 <
HIBEG BRI EE R/ (1 + S S I 2R R )

BB = IR S IEEI A8k + (hETh

AR = (SRR - 323 ) /i ARG 2 D RS AR E

B REEHFRAAA (EFRERE ) R ARES10,000 73, 1840 H FIEAEES T K
HAIRIE RO 4 S A E R PE IR SR A8 e Bk, ANBEBef R T ER R 2R 0.6 % , IBE B 24 2R
RO, I M F e Hi S Y0 (2121 0870 , 5 A TS (Y AP IEL21 0675 , 3 FLEE A SERR A
FRIREHH R A 1.6% , WIRT IS B HUR A «

B tH I G IBR FLE3E = 07T

4 H4%i=10,000 x 1.08=10,8007%

*NER (SMI1) =10,800 X 15%/(1+1.5%)—10,800 x 0.6%/(1+0.6%)=95.197%.

Y1 = 0+95.19 = 95.197T

5 ABYE = (10,800 — 96.19 ) /1.05 = 10,195.06

H: RS HEA A (AREEE R ) R AREE410,000 Y, 18 H JEEARIE G T TN
TR R e S A S S DR R SRR 5 VR B , R s LH S By B0 (R 1,087, B2
AFGHES YRR E 2 1.057T, WAl S8R0 AU 10, 195,064

3 gl 55 B

B A BETE R — SN LRI T, DTRG0l S5 Y B L A IS B A U144t

B R NG AT BRI, HITIE T HN ARl 55

YT TSR A SR &
S il SR it
el 51y 2 i

A H 20204206 A 19H

E&LHR
SRR
HEERG 006230
SR EFALIR IBAEEL S TR IRAE]
PGS AR ) (LR FRK
DGR FIS RS RS
5 ) B ELEE T LA‘FU‘WJ
FiEHEERE 20204206 H23H
R 20204206 H23H
iR 20204206 H23H
FHEEHI R R H 2020406 H23H
A BRI e R A A T R ER A ApHEEERZ 5 H

2 HAth B RIS
(1) RIS LR S SRR A BUE A4 P 5L ( DUFRIAR “AREER” ) B A FRBS G 1S
(BEHT ) BB LY , 308 ATEFF I 70 3R B Sy 3y B RTISE =], BRI (B0 _RIHES 32 5
It RYINE 532 G AT LE 5 32 5 E 932 SR , #2514 1A B 9 EHS M 32 5 B , IR S AT, %6
F2020506H23H (2 =) 206 H28H ( 28H ) .07H01H ( £H=) iBRIERIRULIRS , Sy
[ G PRBIE , RP BB YSRA AR i, AR ST A HET R EEN AT Lk B e s
ARELG IR I JRER] SR E B R LSS
(2) RESEEA Ei&&E‘Vxﬁﬁ&ﬂ&%)ﬁf&ﬁd}ﬁ?ﬁ%@m FHIY | JUEIE] B SR
PSS, BN A ST A
(3) fQ’ﬁﬁTﬁ%AgA“ @Alﬂm
(400-6788-999/400—-6788-533
ISR AR« AR A F AR DAL S RIS B S SR 7 (BRI RS —
B, AR GIERRI S , BUA R % /E%? 1% un o RO E R T AR IR B P S
AR SRS R H BTG, IR E & XLBAL%QQE%@%E% F EE G
FREA S,

), BRITE FERSS HiE

( www.phfund.com

BEESERERAE
20205068198

KT MR A% o TR IC B R A IE 7
itarig st dy P SN DA R e I Vi ey
BT~

AEREH H 20204206 A 19H

SRR R TR BB A RIS B S
WA
LEERD 005812
EEEBALR RS EEARAR
MRl RS R TR R A BUIE SR ) (BL
AR TR ERATE" ) (B JLI#"Q
RS IAT ) R LR (LUR R "R
FFHBEGE 2020406 H23H
FHPEEIEGE 2020406 H23H
R e 2020406 423H
FHTERERR R D 20204064230
TS JBE S SR S R A VR BRER E ARiBRIEE S 0

2 HAF R RS

(1) MBI RS e R TR FUR S BUE A e ik ( DURRIRR “AREER” ) B O AR
WEHAFS ( BT ) A A, $0 ATEFFAE 70 BR L S 3R F R ] , ELA BRI )y b iIE
H3Z G RYINES 32 S FTYIE R 32 5 Q32 SIS IA, 4% TIF B hARE R IE32 5 A , MAE SR
T, %F20204£06 H23H (EHIZ ) 206 A28H ( Z2H#AH ) .07H01H ( 2= ) iSRLERIZ AR
55, AIREIE S RIS E , (RIS A AR i, AL S ATE SV R EHN AT ERE
SN AL B E N JBEIE B H E A L55

(2) AR EE A H S RIBIR S R AR SS 5 IR S 7 AR S ) H I | ] e ST S S A
%EJL% JRISARERIT A,

(3) BEEAMBEZAESETEAMNE (www.phfund.com )

(400-6788-999/400-6788-533 ) IS A,

TR R 7R A 2 S AR DA S A5 DA R SR A SN B B A F B 8 77  (H AR BE s —
TR, MAGFIE RIS e , OB E TE R R . 4R VR0 T ARSE G i ROA BB S 10 3

, BRIRHT & R S5 S

SATF JASFRIA R H B, IR E SRR R e R IE & H RS 5.
RN,
RS ERFRAT
2020068198

KNI PR A
COF Y& fsrHg | Ji

\ﬂ:;é

RN RE 4
EFO S5 A,

HI:20204E6 H19H

)\Uﬂ’ﬂ\ cHE SR AR EE
24 (QDI-LOF

160923

ii% (LOF) H&f
E24395 54 (LOF ) B85

EEHIEENE

2020765230
] 20206230

B3040 230 E6 A28 B(E
(IR ) Sl ki)

41 R JEER

I 75,6 28H

2. Hﬁﬁﬁﬁ NSEHT
1 ASLEEIE AKGT202046 5 23 H 26 5 28 H {2 AL I ( S e ik
/ﬁ;/)\ﬂm} E EH , F120204E6 A 20 HAZYRE B (& e RIS vy ) (JERENLESS , RS 5
(EA =
2 &’ﬁ%TﬁLuTﬁé@ﬁMq ES=SEE
(1) R4 B B/ R0 - www dcfund.com.cn
(2) RS B A B/ 15 RS A : 400 8886568 ( £ ImiEa ] )
KBRS EEFRAT
202056 H19H

KT S R Tl B 4
R el R A
IR S N R e AN 257 o

- AEREH H: 2020666 H19H

i

S TR

~

1. A&

AT 0204873 THI H 2ZHEIEA ) o X T LS IE 4532 54 7
wun;mmm [ESE bt i

=) 20
EHSH RS A E

R

003252

E2riet &

2 fﬁﬁﬁﬁ NIgE
LREY Jrﬁm%ﬂh%mim 5 E U R I SRR I 22 5, il Gt Sk <
{%‘ﬁhﬁ/\ﬂﬁﬁ ﬁémzk%ﬁﬁdﬁw_w SR BRI e [ | AR/ el e 2%
RIS (R B8 ) TE U1 fﬁxliﬁnuz/\IﬂEl ( E'Dzozoﬁeﬁ 23H .20204E6 H 24
)ﬁfﬂg&mgﬁsﬁfﬁﬁuﬁﬁﬁm&%jﬁa%)\ﬂ ST RN ) , BN ETER
Wi~ LAEH (A120206 H24H >ﬁf§%§¢gﬁsaﬁﬁ%mmm@&%m%/\w%< N
SEMEMEE ), B2 TR ( N12020666H23H 202066 524 ) ARESIHNE
HAEET (5 AN 55  HATRT AR S AR FR B2 25 TE T T, 2020426 H zquimm\mz
mgﬁéBf{ﬁﬁmH’JEﬂm’j&%#ﬁwN f%u&iﬁmmffﬁﬁwm\ll/% JRINAE S T A%,
2 SR E AT s R B I e, e 2 A S KT RN 2
I R I i %HF.—’IMEﬁuﬁtﬂxzﬁgﬂt TGRSR, R A E,
&ﬁﬁmy_ﬁuﬁi G A SESEaT
(1 VR R G B A PR FI RS : www dcfund.com.cn
Q)R B IR A % P RZS HALE - 4008885558 ( ’§‘a{< ZEH )
%ﬁiiﬁﬁ G|
0205685198

RIRHAEP TR ‘253005"%&%#4“1}?%%
COF Y {5l Bl Ko Bl 35 2 v

AEREH E: 2020666 H19H

mal

OFRHIIE 5 F Gt Gz ( LOF )

GRS (10F)
Ldf?”r‘ﬂn\%i&f’ 45 (LOF \M’"
EEEBEAT
A @ il -
e A I 202076A 730
— TR0 =6 20T 6P 20 10 SO T 628
. BRI KA

2. BB ERORATR I

1 zIKEfE'“""@/\%T?O?OQZSHBHESH?SH’Q{%ﬁxﬂiﬁﬁkﬂﬂ@( A RE A
B JEFI IS, H2020426 H 29 FUEIRE I ( S e e aiie ot ) JREmNLSS i A i SS
b A=

2 P ETE I DL NS A TS
1) RSB HATR/A SRS : www defund.com.cn
(2) RpEESEFIARA E % RSk : 400-888-5658 ( S iiRimih 2 )
KA EESEEFRAT
202046 H19H

RBIE BB IR GG THHE R ks
A TE TFHIAEI AR A 58 50 2 1

HRYE_EIGIES 2 BT (LUREIRR “ E32FT” ) (OF BTF HIEBLEIR A L2
PR ) ( DURRIRR “CA1)” ), H 2020 £ 4 H 20 Hig, EX2FT ETF #ihk a0k
ESEIER B2, RARSEIARAT (LURERR “AAT” )HE 2020 £ 6 A 22
ERERS A A IR R 32 FrETEI ISR B T AR AN BERT , S50 RE T2 Re AR
N2, IR BT,

— AT RN E3ZAT BTF

[ mamm [ mmm | i |
‘ 515620 ‘ 100 ‘ MSCIfHE100ETF ‘
_JET I

4&1#%'((@%'1)) E3ZFT BTE #ihk I ENE UG R SRR ] F RO

“ IR ELE]” | FE A BRI L) B, FH TSR ETF BEERS

RS UE S 3850 FE I < AR BT L) ZE R BB AR AR R R D 77 “8” W, IF
B —NETRERE.

H 2020 £ 6 A 22H&, ANAFE NS RN T BETERRFHTH 8L EE
Eﬁé%&ﬁm}ﬁgﬁéﬁﬂ%ﬂjmﬁ;—l%(ﬁ(RlﬁﬁTJATﬂgE& FARMEIE 2020 4E 6 H 22
H A3,

= HEERR

ARAENARAFRE R L3207 ETF R IEISLENE B AR BT A RS R A 15
FUER I 5 A/z RN ETFHEREERS FLLUIESS 32 BRTSLhR AR M

QOAG eI , 50 AT I A i A B A PR A F] RN ( www . defund.com.en ) BR&FT
KL ST FRAT PRA T 2 FUIRSS AR (400-888-5668 ) T,

B B AR LU E A  Eh R B B BRI A R 0 77, (HAN R
IEE S —E B, WARIE RIS o S A AR SR #5032 2 1) R AR 2 BE )
BRI KBRS 7RIS, FHHE H IS 2 M DU

FERE TR BTN B PR G A RIA A SIS (5T ) SEGTE A, 2
NI 7 SRS ERARFAE , 75 1 i P 0 N T BB B AT A 24 M R DL P kAl
HRE B BHIXBARSZREST FE 0 IIRRATL 2 B bR, W LG R E N2 R, Wep &SRy A
BN, ESEE NEREL T E LIy L B BN, R B E AR B RS,
HEIEERI SRS ERE B X, vt E BT,

R T
K ESEEFRAT
2020 % 6 B19H

KRB AR B A3 T 5 LOF Y&
Hﬂl’J A DN B a6 d B AN

AEREH I 20206E6 H19H

KAREE YA RS (LOF )
KIARIEAAIEH ( QODI-LOF ) ( H4:35 MR f6I8LOF )
160924

p - L4 (LOF ) 5

AR OF ) REHTH) 2
EEIGEIAE 2020679238

) § R 2020467123

LS R B R

e T ] 2020£6723H
S i 20206 2316 260 ¥4 2 G- 11,6 26H]
R BRI SR AR 0 oA

2. HAEFHESR R
1 RESEE A T20204:6 5 23H £6 5 28 H #1{S 232 ANELG FRIW (& HAERRL
7t ) JEEEIEE , 2020426 H 29 HARRE I (& @ BIERHETT ) JRENLSS , BN R E S

[GYA=N
2 PG ETE I DL NS A S
(1) REGESE A PRA /LS : www.defund.com.cn
(2) KA EFABRA R B PR SS A : 400-888-5658 ( FaikikimiGHzefH )
KA EEEEERAT
2020568198




