+ iz Ah

W 20205 3R 218 2K

Disclosure %E\Tﬂi

ER AR AR N1 2020-011%
A 1128071 AR AR Bk 2

B VO LSRR AT 24 ]
KT4e¥E A AP AR Aol
-

ARONE AT £ A R AR A RIS B FR I N A TS R 528, I I IR SRR A BT
Kt

I TA RIS A IRAT ( LUFHFR “AF" ) 2% FATERCIILEE (B ) ARA
] (LUFEFR “GARENL(FERT) " ) FiE 3RS BTLAE R AR T I LA MBTMERBIS SR
TLAABISS RS CE TR AR BGETS ), IE4% 5 : GR201932008696 , A IE H I : 2019412
HeH, #sA8H: =4,

HRYE (R A RARIE LA SR ) IR FES A EH AR L ARSEBIBONE , & A BITE ( 7
) BIRE TR AR R =N, IS Z R AR TS B REOR , #215% BTRA i
MLATERL, B EECE R A 51201 948 M S SR AR I BN IS 7 A — RE B W S0

FREA S,

AEHRAD 002228

EIERERORIRNERAT
=
ZOZO%#=R=+H

UG PRI
e T2 bl A Al A

2

ARONT RS 22 A R AR R RIE (S U R I A I B RN S 18 R IR I # IR Sk MR e
HRIEE,

_EAHREAML TH R R AR YA IRA S ( LUT AR “AF" ) T HRE Bk AR Z R
=, LIBHMEE. ERBIS S LETESRBRAMAN (EHEARMUIESR), ERRS:
GR201931000791 , &I : 20194E10 H8 H , 3808 : =4E,

HRYEARFHLE , A RIS AR HE AR EFIAESS , T ESBE L ZER R TR AR R
MR B #2015 % BRI T ERT. ST AR EHYEAEIHIE , EH15% IWBIRHE
T 2019 EEIFTERT, I, ARUGE N EETHE AR IO EREIA R B SR EE12019F 2 EN
BT

A,

LSBT R EERID BIR AT
EEe
ZOZO%#=B=+—H

AESRAD 601997 GEH AR SE FRARAT ANE 51 2020-020

MK FD:360031 RSB 8 A AR AL
S R ]
e R TR )%
AR RS 23 DI R 2

AN RN RETPHEAA &N S REEEMREEIDE OR SRR R E EAGRIE, H3)
HINBRYESLNE RIS S RN N B DT
JTH, SRR TR A BVAT (LURERR “AF" ) I ES TR I B R R 2 SN R
(LURHEFR “BNROAIER" )  BHNERERIE RS T BHE SR T I B IR A FIHEA T RA T BRI 55
ZMHEE ) (BHREIEE (2020 )50 5 ) . R, STNERIRIE R FARA T AT R TE @R 7T
%, RATIRIB A, SEEE A S RIS 452 7T,
AT SSAARPIIIUE , 10 ENES I B R FE 2R A A T AR AR T AR RS P 1
TR, FERHREE MBI TARR (S BB 55 .
FEtbA .
HRRTROBRATERS
2020538208

AEARAD 601577 GRS AR R ARAT %5 :2020-019
AR REAR D : 360038 AR SRR A R ARARL

R R IR
T2010 N A e 25 s A 15

AT N DRI AR A 5 N E A B RIC AR R SRR B EORR, H H
WE%EQE %&jﬁi‘fﬁtﬁ%%&%@ﬁ‘%ﬂ&E’Fﬁ%{i

g Zi
ZUNE : 20194 LSRR S
ZXIVHSTA]: 20204E3H30H 15:00-17:00
%1)()’9;;‘:2 E%mﬁéﬁ

JIHAR
KD TR APRAT] (LUREIFR “R457 ) 5 F20204E3 A 30 HIFE20194E £ IR &5 FFFRIH
BFF20194 RIS 2 , ATt S DI EN S & SRS RIE 4R IS U T IR 7R
AR PSR BR SR S U LR 7T =027, 1B el “2 8- BER T (http://1s.
pbw.net) Z5ARERISHHZ,
— A GRS AT
[ : 20208330 H 15:00-17:00
T2 I8 KA LR
ROk 458 - BER R (http://1s.pbw.net)
= ZIAR
TRFHRAR T ATV I SRR | T (R R 2 WA BAR S T BTN
Py g2 s
AT T 2020623 H30H15:00-17: 00% 42 5t - BGIHR F(http://1s.pbw.net), {ELEE 54K
NIEGTRTEN
T BRFRTT I
KRN T RAAE
IR F I 0731-89934772
FEF-Hi%4 : bankofchangsha@csch.cn
A S o
KIMRITRHBIRADEES
2020538218

BRI G AT ] e T

AN FIHRE R AR EREEARN SN RO IR SRR sl EER, H H
NS HERIHE RIS S RN B N B
Berahll AR A FRA E] (FEIRR “BRPEHAL" 5 “ARAE]" ) BER S | 2 R S SE Rl Rs
AR FIRA A, B ARRIE B A ST «
— AU IR A
(— ) BERE R AN FIES B T e .
(=) BERE B P AA TR SR R R VS D M AFIMERIART
(=) IRERAIIIRNE : AT TCIREFOB AR o
(PO ) BRI : 2020423 H20H
() BAERER, : ARIRATHERE200, 000BE A AT , BSR4 5 A B R ARFN0.002% o
(%) RN :6.96 7T/
(&) BRE = 5 ISR AR BRI N 2 AT HLA
O\ BrkiE: HRE% S,
(L) ARG i R R AR AR S0 AR USRS A RS B B0 N O % , AR R IR R AL 200,000
B, SARATREIRARI0.002% .

FES AR BRI AR 2020004

PPN BUEER 2wl 2

= HAhisRA
(= ) AUIBFHTRRE QIEHE ) ( HIBIESZ ZBHTREE EFTAIN Y | ( EARHE WA
JEFRN BRI A R A7 R AR EN N ) SRR BTSSR EHHIES22 3 il 55 IS
LEESTHN
() ARUIERAT AR 2 LB AR AR Bl R i2etE, R SN RIS IR L SERRIEHIA
REE,
(=) FEAUEERATRIR6 H N, B N E IR A TR R AR A TR &I
(P9) RS A7 AR A SRIE ARAUILE , TR A USSR A7 J i PR A AR R
B ARIA AR,
() AN FEPRAEC R ENE R & N HHHIES 32 S THIE RAURE , WA B RS B Y
ARNFEIRA A TE R, FEE EIREEE A B ARSI SO S B, R I R T 15 e 55
FbAE.

BRI B D R IR AR
2020438208

ki R AL A
e TR ALY TR 7 L0
PR

ARAF RARFERRR RIEA S A I ELSL MERIRITERE , F0d A 5 rh i e RO EE IR S g
ol B AR AL T E
HRYE €7 2R TR BRAP 1 PR/ SRR SR S PRI AR SR -1 ( B8 ) ) ( LAFRIRR “B
TR ) R R IEIE A B 45 A IR R A B LA A B T AR SRS EATRUIAEGHIE , 54
JRIRITE T RHE A PRAF] (LUT fFR “AF" ) 201944 BHR 5 R 20204E 88 — ZR R (508 T
TR, DR ARSI L RIFPREIF TR T A A
— . AFI20165E AN RS = MRS (RIS : 0000000087 ) B F20194E6 521
HIER#A HETR0H, A0 TH0E20194£6 21 HZE2020£E6 H30H , BRTMAT H ETRNEL,
SRR v R AR BRI T A 2020823 H 30 H ZE20204E6 H 1 H , 7ELLHA IR £ #BEURh*S
FOEARIEITIL,
=LA FNEH RS JHE R R R R B A BR BT EA T LA F B S R R TR
AERHIE,
A,
IRIKIREBFRRINBIRAS)
B E 2

202053821 zE:|

HERARAD 603628 RS AR I R A4 5 :2020-030
SIRRHE G DR
KT A rlERRHA A

AR S R AR R UEAA S NEAREEEAERICE R SRR ok B AR , 7
HNB R ESLNE MRS S RN N BT

THERHE (7)) B ABRA ] (LURERR “AF" ) #HaT20204E3 H20 HE| A AlE @
ESEAE R ARHRE R, AN SR, B Se A SRR A RIH RIS . RIS, P SRR R
FEAFEIEAEASS .

WHESENFIRIA S BRA AR TR ERIIALL, ReipiA s s Hs TIENERZ
17, R HASHEUR SR A A SRS  HEA A RRREE (A R1E ) (ARIERR ) SR
T, RYHMEHI A RIS,

AN S E S A R EAAIR A SR R AT R Y SR 2R B D RIS o

FEtbA .

EEEHS (&) RIDEIRAE)
e
Z—O=O&#=B=+—H

S P e s A

ARNEIHEHE R R EFEAN S NEREEER R EICE IR SRR s E B AR , FE
N ELSLE R RS S RN M B 53

S 5 (L LR AR A A PR Bl R IRIFR “AF]" 8k “BEIt" ) F20208:1 F 22 HICE BigiES
T CORTXMEIEE{5 (RUEER PHRAS A BRA I S5 5 AR I RIARR ) ( EAEZARR 1202011
01665 ) (LUNEFR “CIEER )" ) o AFIN  (RIHER ) i EEEI, BWRAASURSE & 750 CIRITHRR ) Hhid A
FO IR TIR I S , Btk € RITER ) RGN T -

— MRS, HIREE R SRR R G, AR 2019 FEREAENSEARTELERE g, H
ARG AE B SE BN S5 I S RIS R Bl S5 AR bR R S A W R R, DA 55
X EI A E R RIAE SIS

AFE|EE:

INFIEENSS SR IR LSS HE 0SS  EAD EIRAENLSS . AR RE BN SRR
NS APV B .

HERREEALST RIS
AN 7T
. El A SRS IAHES F PR FiE
2019% (KLt ) 425,92356 —56,874.25
20184 538,21198 17,85347
TEEH -112,28842 —74,727.72,
RHHIREE —20.86% -41856%
TR TSR, B IR KR A T S SE A R AR IR, 3 I I R P R R S, (BT
ARPUTEFRZE T

TP KRG R, 755 HRAMEY, R R W S i R VR , A B BRI LSS
Kt a2 B  20184E LI, A EERINEE LSS HI T ISR I, TR AL F P et
28 ES SIS R AR, EERMEEAISSARPU B EWE 2B FiEZEH. 2018EAFTARPU
{£9:89347%, 2019FEAFARPU {H£94307%, 20194 FE20184FE T 12% ; 20184 R F1EK 124575, 2019
FEEF 90677 , 1523002 75 F1 . ARPU{E R I PR RIS T I A LB R B N BN A K I 2
AL TRRAVTAERAMT BT, BB AT i, Bl pl A FREEA TR, ERIZ AT R,

SR A EIEE R RIRE IR -

PRIZENIBIRIE T, 20194 A TS IR E Al S 250 Pl e/ BB IR
= PULRIAET , DNs— 2R I R R, It S EE LS A, 4R A B A, S
SEE R EINAS R R A LR R A I A E B IR S B2 T H TR &
1, RS IR S 55

I A TR N TR DR ST T F AR R/ , e it T Al , RSk A ] EL B R 2
A S BFIREERTE.

ARER TN ENEIA AR

VTAESR, T HEORATAL ST EREIARMTAS (L , 3 Tl St NItk 2~ Sl T T A TS EX H
ARG TES /N FIRE T ARRLI I S S , BATTIAY M TR A SRS A A F) 24 BT S BFs
B, MR TR S B T A B AR AR

piibvas e 5SS UIN

BRZE, BA BN AT TAL S AERIR ST , 0 T A IR AR PRI , A S B FTSLA T
FOREPR 2B T 1 R IR B AR S AR BUA 1, AR Fle i Kl SR SR R R, R EF A
EIRIA/NB AR 8 o

ZUEREEAE 2018 FEFEER LIRS TR ESR A RIRI A THIRRZSE S AR S A T E
BRI AR SRR 2 e | R S LS R R PO SER IR L R 2 AR R o
BRI, AT RIS AARK IS . 2 2019 FRENITIHHREE 7~ RERS Fk2 30 127t
% 38 {Z5%,

AFIFEIE

1 IEA RS IR TR E B R B Y B R U2 2 2881 T AR KT 0 (L BT R e, b
IR FHEAE IR T TR M AR , R P H e A A A AE  EE S BORBU RIE S, RS
AR A, R TR AN .

iz 5T (REHIT)

ESE AR EME FlHEIE S
— R 1,132,55585 606,417.14 208,429.80-256,230.73
N ] 801,75541 200,987.08 96,741.42-125,33451
At 1,934,311.26 807,404.22. 305,171.22-380,565.24

BErRE A 7T R R

PP H BB OO E : A R A A LSRN S5 PR RN BTN . LSS TR R
AFHES NI A A AR EL RIS RN, &S E ARSI sl 58 ER 7,
ERR— S S S5 ARG A T ERBRA N B P4 (7 )

WA OGS B IR A

—

g’“ BEMRE | g 20206FFE | 20214FFE | 20226REE | 20230FRE | 2024fFFE | 20256REF
ERE —20% -10% 5% —5% 2% 0%

20194ERE ERE 3601% 34.60% 3390% 32.86% 32.79% 32.79%
IR 1583% 15.83% 1583% 1583% 1683% 1683%

A ERRE T S OGS B E «

ARG BRI, &5 PR Bl 22 R, B R R Z94E10% —90% 2.
A1, R ARAIA0% 2245 o

BURE B DL BN AR R P A | PR e S R R, T AL 2R FHARAE 3% 6% (A

C.[RI28% = “FRATIHMME. FIEMCE S IRFZ Y —F & i N R B A TR 6

o
PRI AR RE R A S B ZRAL T 2 S S B AR Bt i 9P

Wi 2B e . BB, & e A AT S A E SR AR AR E RS
HERETR L, Tt AR mEIENTE,

BRI B LA S ER AL E 2 S A

BEHNLS ARG 7 By LRSS TR P RIS R A A2

X BEHTMI S5 ELIASHART « PRI AR BR IS U MM A IR T AR T 2 , T SEBREIC A i, SO 225y
BEre AR IEE T . N TR EIHIAR IR 28T , RS EHIIEEAERAL AT, SR A S RIS
NASBIAAR, FEAZ R S AR E NS 285877, SIRIRIZE R IR & T o Bl
N

XS AN SS ARIASIRT , M LB 28 0 7 R M8 B 7 7 32 A R BINE S, ilTeik B RER T 1
BEMERRAAAE; S5 TIBUR , SR E S AR T B JEARR SLOR  DHRER S B I (B S A Bt
FEASUNME, FFERARM AL S RS A PR . X LI 287, S B RS 2 & T
ME AR S

HHE FIREAE T, A IR 1802 - elgt P E A A AT IR S, 0t TR B
306,171.227375-380,5656.24 /37T

SR TG
[r-aiess [ G I A I B |
‘ AT 807,404.22. ‘ 602,233.00-426,838.98 ‘ 306,171.22-380,566.24 ‘
Lry BRI, A RIS 10, R A ERLE
SR

Tl TR A FIHNRE IS AR T TR, SIS =7 SR T RS VPl E L, %3 A =
VR 2 T WAl e L 7% 7 ek TP < 200, T T AR SR P LR R R 8 AL R i )
SRR PR R EUAEOCER, IRTEE T — B R . PRI, AR B AT HUS I PR
PUTFHIRESE AR RS TElAA A FR LRI 8 PR 5 TR S A VL T . BRI MR RS2
AR TR AR pOSAEZ TR, SR DAFRAT TH EL R R LR e . 38, BRA AT 7E AT TR 5 RS 55—
TIEHHZ TR R

NFIE A S GV

AU T PR R FR , AT TAAEIR (AR 8 SR ) HIBLE K 25T
TSAEI , B A R R RS P R PR A S ARSI , A8 2458 I A S s,
SUEBULRIETIFESY , A TR SHER 1824, Rr i NALE .

SRZIIRL:

ZHZE , BATANA T AR RIS E AR RIETESY, & (LTI ) R B2 R S AR
FERIHLEE , BT E LA fult A B E 20194212 H 31 H IS R 8 A P2 B M B E R A2
FREGR R, BT IR EHR GRS ISR,

2 KA 2018ELERAIRIEIAIARINELE , 20165 LI A T EIHER 1 AL 55 I AFIEFIZRF
HCIHBL T T, I PRZE L T PRI S, A TIZE S LA AE REEIE V8 2 B B BRI
B, DURARRE AL 78 P23k R 0, BB B S AT HE R R ITE , B 1E — R LHELLET
IR REETA .

(=) FLHRRUE NS 3 4 6 98 =Y e U e «

1. 20164 R 20174F 8 58 P RE A b

KEESHIRE
B WE’M‘KE EEio 20174 | 20184 | 20194E [ | 20204E[E | 20214E[E | 20226 | 2023F [
KR 8% 5% 4% 3% 2% 2%
201641 EFIE 4630% | 4598%| 4580%| 4568% | 4564%| 4564%
IR 1162% 11562% 1152% 1152% 1162% 1152%
ERE 3% —2% 1% 1% 0% 0%
20174 EFE 39.80% 3931% | 3906%| 3894%| 3882% 38.82%
IR 1223% | 1223%| 1223% | 1223%| 1223%| 1223%
20164 K201 74 BE P R E MR AR :
BARL: 57T
TiE B (4 ) WK E AFME R
20164£ 1 987,62357 1,883,749.91 &
20174 943,761.96 1,267,959.16 B

120164 AT ELIRIRHE LSS 8 28 P IR E U SR AR S T Bk BT AR sl g5
BN EZ20154E S I118.04% , 75K FH P20 154F I8 354 )5 1, SESRERIE20164:05,03.07% , (H7E
AT LT AR RIS ST , I ELER IR AL 56 2 RAFAS SRR, RNATERRIURE 85 [RRY , 76
Fof [l B AT T 285, R IR RN S R B A PRA B A E T FAERR , BT R R TR e
THE TE31 5 TuiE e .

20174, 2> BERIHEE LSS BN A 2016505/ 10.08% , BRI 2016 55/ 4.58% , 7EFHFT
ER2016FEEHE26TT . ST EERRIEE A SS BN AFIFE R b8 EZE I ARPUE FREFTEL, RIEAF
ARSRLBEAR , RITHES F IR DA LA B A8 i (i FE P B R FE POkt , 0 S 0 R
, SR ARDBRPNIESS, DULSEREARPUIBIHEHI A, 164l FLAIT LA RIS 76
20175 ARHAT LRI AMISS [ 8 S U , SRR A & e B, ST EL K R A 55 R
ARG

2. 20184 E| B AR E I 5

20184, AT EBRRREE AL S5 7E R 1520174558 - 13977 , BN ABR201 7450 21.3% , BRI
20174ED3.7%  SEFR “HRHEFESE” BOR M ELIEFIE AT AL ST EUHISEm , /A 7 FLIRRE AL 55
ARPUE NENER B IR FIEASS, FIEA AR ESE AT, S TL R A e, Bk, 2
IR EERREE AL S B TR LAY LRI S B R AR N ATERNI SR E, 2 E R RS
o WO NZEANLSS TR R IR E 02 =R A Fe M R B P75 T T I, 3 2l B 855
TR R AL E 7 R F AR IR i S AL

(1) EF AT M ATEHLISFERS SN B , RN ATEHNLSS EORFTRS RIIE E = R A Fo
HER AL E AT IR T

AFMEHELLE LR FETTIE T, ARA TR A B SR bR N B 4

DARFEZBUCIHE A FMME . RIBARA T ZE RN, (EAREERE TR, IR E e

22y
=

BB AR )T LIS

FEHARAD : 600804
AR A D 1143143
AR : 143606

T FEASRAE RN AR AR A SR RS 7=, 22 0 TR Z MRS, RIE S R T aE
FIFARREE R Aty 7= A O AR UL

@M NFEISS & PR HRN AR RIS 5 PO & PR AR TS E P AR S0, 454
BB S ES EH TRY RN S UG B TR I E UL

QAR AP E TR AN RIS 6], HEFiH G S B B U

(2) 3 T EHRRGEE A S5 HEIB 55 E PR T BRI E 977 , A FER ARl TR SO EA T
M.

ARSI FREEDUEIE T , A R 55 S BB R M A E 4T -

DITIER BT HARAFIHIFTHEBIBIR , 2 FEITo XS | B BRI R ANBURE 55 B A A AR
AR BUREEIEEIBIRTITIR, 3 BIEUE10.89% .12.36%

N RERZR  EET BFRA T HEIRE, 456 B R ATIAR A R KB,
R R 2019MEE | 2020%F[E | 20214E[ | 2022E8F | 20231EEE | 20244
~10.00% —500% -500% -500% —500% 000%
44:74%

2018%E | BFIE 44.08% 4352% 4162% 3951% 3943%

Hrolg 10.89% 1089%
(3) et {EiEE S TR A& 5 245y
e EE S TEERARNZE A5 AR S, AREHSS 528 A FERE 2 ¥ 7k

B 760005 78, BLLEEIE 7 2 MK THI#E 49884 5 7T,

(4) BB PR a8
20 1802 NG A H B A E A TIE N, XA ASEANL S TR E R A E #3960 5

10.89% 10.89% 10.89% 10.89%

L LR, ATIAEERTTHE R RHINSIE , AT — T HE LA TRITERS A 91T

SR

BA TR T AFNAFBRIESE, HEESEITEHRT/AR2016.2017 20184 EEW 551 AT M2
ERREY R R M S I B TR E T 1 PR, AT TR R A BN AR R (1 S AT TR 4 1
T BRI REHIARDC SRR BT BT TEIAAAE AR — Bz kb

HRABFA RIS L, A TEYEZRAR I A 5 ARG A2 FERE E V8 2 A AE RO E AR E IS B

AFHEE SRR EREEA AL

TR AFI20164E - 20194 A E S BUSMT , BATAI A IR N BT E Y 2 B RIS R o 24
ST AL N RSSO B, 5 DU R P = AL B TR S A R SEBRIE I , S F AU T2, 5
FEEFEPR A B Sl 55 SN A | MR~ R 2 PR R B AR A ARIR, BRI , AR TR
FTEIAEE , AAEE — UM THR DU T RIS RS 1T o

itk =Y

CAZAT , /NI AR AR B 1 R PO AL BT B A E) SEBR I, 3 TG AU B IR R , 7843
AR T AU 2 TR, 25 R T AN BAIEEN , BRI, BT TA A Bl AR EAE — IR M T HE LU T
FITEES AT .

3 A HARIE E A SLORRGT, BRI ISR , R BRI X .

NFIEER S R T B E RN SR 0%, #1E2019412H 318 , RiHEREER
FEIERT, (B KT E L9012 7T, HAp BRI A8 LT, BEH DTt 20194R R, A R
IS ERBLE , X BT [ 0 2 T E I, Erh B R 52 AL 35 8 E 8~ Tt T 42303812 7T
B,

T 7 S B AR AR O S5 1 5 M ELI I 22 AU 35 2R 8 P R R 2

ARBTG5 5, B MR R AL P BT A O < B P AR
SN EERI20000578 ) , HATEEHUOEE 3 72 RAETERUE LS ; BdE O R AR LBk R Tl , 7%
SRELR, A TR0 S5 B R AR, ASRAE RO 8 1 B8 P A AT E R o

NN A EL I PR A R AT T SR, FARE B SR, T HE T 3012783812
TUIR B, T4 ELIR W2 N E 58 72 AR E IR s Ak, A FPRH IR = T s ARSI, 4%
BB TIEE IR, B E AR E X .

SR

Bl BREGHER T /A B120 194 RN T AR [ 8 P22 38, (AR IR T ARMITE T T R, S il 2
PRI AT, IR EATE B TR S HI RO R THOAEOR A , SIS e Je A Bt 2
SEBRIRGL, T E S G RN . Bell R E RS R T F R O Z I, UL A TR
FYR LR 90

IS N e T 22 UN VY

NIRRT PSS TR ST, X R AN A AR S T BRI T s 0 T HARE =R
FEISEBREBIT T IS, Bl A , A B H AR OB E V8 AR , R AR E R
TR o

itk =Y

CREET , NI E AR O R E B PS4 2T, 3T E LRSS TR, FeTAT A
N E AR O AL E R AR E TR

A4 VERTHTR L LRI R, 5 AR i R A5 W Se ORI R AT A
IR, 0 LR R HI R R L.

BRI EREIE A : “ BRI A IS5 201 S4E I E 2 2 R B 193.891Z 7T, BHE8HZ T P2 A BN
W A62.821Z7C, IAIEL FIE20.13% o 2018EE AL /A F S FE RN A T BRI A ML SS O 77 4T T Ui
AL, ARAE IS, AT B R RO A S 3t 82 M & AL B E P =58 AU (8, TR 7 B R 2 Ik B
#3960/5 7, 20184FIR, /A FIE I F LRl R S 7T 2O A T SIS T s
R I AR E BRI S8 AT T RO, A A AR R .

AT EHRIB IR ) BERYESL T R IR 1 SO SIS, 2 G RS R, R
DU B AIRE RIS .

TR

(e S R IR R PR A BRA FI20 1 8B R FERR A5 O S A IRI TR ) =2 )86 ( LLF IR a0
6" ), SRRHIUE,

FIXEN6 , STHTHAT TR, TR 1R SRR L P THOR PR 74 A 2=
THITA B R A L e L IR S A S 201 84 FEIA S5 HRFR N T T T AR,
XHAFEI20184F EE 55 AR REE R R RIS L L.

ZIHHTE20184 FE B T RRHH A SR RS HSRIA . AR RIS SRS Y TR I,
RN T BT IR I L A TR RN, FIRBIBA TR s KBS, TR AR
Fe.

SRR T A RN RRHIEIE , SR TSR, TR H SR RS LA BI20184E E 11 55
R A FISRE 2R M S Y LSBT T, Bl RARBIA RN FIE6HIEIE 55
AT PRI R R HE TS R RS T E AR — B 4L

255 L, A E SRR, BT T MR N s R

SR ARSI, TR T ARIEIS , S T AR TR, JF TR T R SRR
IRV . SHHIIAN B IEERE R TR R ARG 4.

ASIE €N TE ISt UNZ VI

CAZET AN E EHRE R A SR S T MR AR, S B R IR T Se i 2 Se 2 77 il
RGN R SL % AT ARG AN R U BT TR, R IR AR I e

pitva: ==Vl

BRE, BATANA T A TSI EELHIIT THFEE R IR, B FRAHEREN
TR, AFEATF SRR L

=, RIEAE, 2019 FEAFMHEREEEREL 20 27T, ®E 2018FERATHELN
22.89 {276, FEIFFEHRI S EMREL 1687 27l S B RIIR 2 356 12
ToEAAERT A F] 2018 EEEEIRIFIHIERAR , 1 Ko/ e AREAE S0, /A FEIR R SR R AR S B
FEAITR,

AFEIEE:

1 FRASSCER], BRATR ELIREREE LSS F P S s RIREEH 20180 FIIHZ N -1.86 1278,
[AEL 2017 SECHIIRIE R, EATES 2016 ELKEEBRRAHIALSS EMM BNl A  F
AMAEBL R BN ALSS ARPU BRI, 58 2016 AELUIIG A R ES R E MG , HH B
TEEGREIR A, AR AFIF 2019 4R SRR HR B SR B A TR, B T EE— R THE LU TR
B HAASEIT R . E TR R

IR NSS4 e R E MU i <

(=) 20164 K201 74 R E IR

ES

——
ra,mgwhﬂi 20174 | 20184E[E | 20194E[E | 20204E[ | 20214EE | 20224E[E | 20234E[E
8% 5% 4% 3% 2% 2%
20164EHE 4781% 4755% 47.42% 47.36% 47.36% 47.36%
1152% 11.52% 1152% 1152% 11.52% 11.52%
—3% —2% —2% —1% 0% 0%
20174EE 42.36% 42.03% 41.82% 41.71% 41.62% 41.39%
12.23% 12.23% 12.23% 12.23% 12.23% 12.23%
20164F K201 74F i B R E RN AE R
FART: T
2 aE 4
wE st | v Dk | SERUL G g R
20164EE 161,063.26 796,339.41 957,402.67 1,719,384.96 &
20174EH 161,063.26 761,007.12. 922.,070.38 1,117,832.24 &

2016EAFFEHAI S BN A B201 588G 118.04% , 76 M0 FH P20 1 64E IRIFHE 35415 11, SESREF]
Be20154EI/3.07% , £ 4B AT FULAATALA RN TS , ST LB o3 Al 5545 2 R AS B3 R IR , il R
KIS IR B RS TR E NN, REERE.

201 74E AT BRI AL BN A B 2016470 10.08% , BRI 2016/ 4.68% , TEM A
B20164FIFI26 )5 11, S3HT ELERRORE AL S BN AFIE R T £ PRI ARPUSE FREFTE, ARIEAF
RAHRBE IR , RIS IR DA LB SR 360 i, AR R P SR SRR okt , B8 FL BRSO R
S, LI A LRI, DU SR ARPUIE, 4ER , /A TSR ARSI S i B B 25 T80
TEU, AFLERLE.

(=) 201B4ERGERRAEIE N 50

1.2018FE FEF AT ATEH S A SN EINS, 2B AT ERFT N R 2SR A
A HENR AL TR RIS iR T

AR EREALFIRFATTE T , AR AT A BB R A S «

(1) RFIZEEHCIH T A A RREAA T EE RIS, TEARRAE B P > , Sk m i
BT s FEARSRAE R T AR SRELLRI ROV 5 b s A F i Z IR 98, AR b el
FERI AR R A ot 2 ORI

(2) NGNS % PRI . FRAR TR ISR 2 PO & PRRUE AR A7 3 R S, 45
AEBRINAERE TR ARSI T A E L,

(3) W H A AR A E MR AN W8 P2 RSB, P 2 sl R B T

2 S F IR AL S5 AR\ 55 3 TR REFIR 26 , A FIR A AR SR B & R B E A A TRk (1
i

KRNI FRIBUEIE T , A E T A8 OSSR bR R i i
(1) PR ST EARA SIS BIBIR , 5 RS ITo KGRI SRR NSRS 755 B R
AR B GE SRR, 43 BIE{E 10.89% . 12.36% o
(2) HHRR MR T BbrA I E0E, 454 BbrA dlASk & BRI R i il .

R R 20194 202045 20214F & 20224F 20231EE 20244
IERE —10.00% —500% —500% —500% —500% 0.00%

2018 4 BRIR 44.74% 44.08% 4352% 41.62% 3951% 39.43%

B PO 10.89% 10.89% 10.89% 10.89% 1089% 1089%

3. Jtstr (i f s TR IRA IR 2RI
Jemea i TRA A RIRIZE A0S R AEH S, YA E 5 O HIOR
243%:4521008.3175 78 B34, 636.85 7 7T

A M

%% 152020-022
A1 A 1 7B A
A2 1 A 18 A

-~ /'\.——‘
AQ Y AgE] L
4 A E A T
Hfi: ot
. PR B R L RS U A A el B AR TR
BEER g | PO | emmagmne | e o
3%:&#&3‘3 290,426.28 161,063.26 451,48954 1,086,175.84 5,530.88
ﬁﬁﬁfzyﬁ% 6,385.65 34,659.45 41,045.10 112,91795 0.

20184, A F BRI LSS 76 I 1822017848 13977 , Bl NBR201 748 5:/021.3% , BRI
20174FRD3.7% . BEERIEE AMLSSATAEREEA LS , A FI TS AL, iR SIEE R TArE &
MATENLSS L, RE B EEERSS . SO N ATEHLES T R 2SR A e AR E 2
FRFTT BT, 3 Al B 9 55 e I P R ES SR FAASK B i R BT o BB, 33 A Bt
S5 iR AR S5, 530.88 7 7T,

(=) 201 94F R IR E I
WA S BIIRAE
z’;ﬁﬁmm febR 20201EFE | 20214E[E | 20226F[E | 2023%E[E | 20244E[E | 2025(E[E
H® —20% ~10% —5% —5% 2% 0%
20194ERE EFRE 3823% 36.85% 36.19% 36.18% 35.11% 365.11%
IR 15.83% 15.83% 15.83% 1683% 15.83% 1683%

AAMEAE T O S B E «

A RFIZE AV “RIFR #8840 PRI g = R i 2 Rk, VA R AITE10% -90% 2
[0, SR8 =R R E40 % 224 o

BUANESFE DUV SRR BN AR R P A | P R S S R RAL L, B AL 2R FH AR AE 3 % 6% (]

C.FIZBE = “FIRFGTIAIME, FTRIGE 2 IR 8 — F I Tm s BERlRA eT i S
o

VPR R A B« R HIRA B , DU SEA 155 BT 7R 2 B B = (A BB
SEEREEAIE ) BT LLEHE T4 B, B R RAEOC U4

PSRRI AT, SR A6 & R A~ A B A A A TR, BB RS A s B
B RS PR A B A A A TR L

LS RN YL A el A AT E I, AR R A A E A B S TS R AL S B ARk
R VDA R & < B A E

HURTIR GRS S0 S5 SEBRIZENS I, S35 B E 5 1, R BB A TGS
TESH, P ARII G R BOUE/IN T . SRR R RIE R LA A Rl AL 8 2 P S R i 5
ik,

TR SR D55, A A N6 & B UG B A B A A T E I, & B A
RIFE RS SOARULIN i 2 A SR B .

PSR E R T
BN 7T
. aam BN ;
I P i PN B P
st
BEFEEAT 649,471.65 159,878.13 809,349.78 343,92858 159,878.13

20194F, HRAEA FI B EREARBE IR, — 77T , XS IR 122 A MU 2SRRGB 8L 7 L IS 2
SrHOERR: b, BRSS I B Y TR AR o ] o S O R IR S Ak X BE O AR AR 4,
RER AL EISS 5 55— T3 1 , SRR 55 2 s B i ek , Ui Bt B P ik Rl 55 SRR R
Ho

Sl P LRSS A E TARE20194E S T —Eplii . Hirh, 2019455 H B 5 AKX 5351 S5
SEED NS B SRS 201947 A RN X SHRINE RIS B A E R ER; 20198 BT A1
INHBX Y B SRS . PUNBE I B A IEE S 20194E8 At s X plith St Bk 2l 5 A1
EE1EHIL; 2019 A MBI S BB R B A IFEES.

201949 A JIRA FEGS SIEE R AN, WAL X S0 oEss B A RPN ETER RS
181, 75 Bt AT S, AR T I SR A A VS B A T BB E R R P L R S S
20194, LifgHX 5 _LigH (SRR I, 3202041 B ¥R Bl 55 A TEREZR S B TR
HOIX B BTN I (EAE S5 E R A, T 2020 2 AR A R TS

20194 FARIBE N & A S E R RGN, AR L8N SiaE i S rRHB R, T
N SIEE R AR AR B, g

TEICHAIR BT A LSS 2SR “SRidadh” BUR Al i E e e E R R & SR S E R, 57
SR PSR D RS UL O i O, EERNEZ ALSS ARPUYE ( HJAverag Revenue Per User,
FRPEHRA ) MBI 2 T IEAS.

LT U, AR AR SR A S5 TR R ATV | R ASRR R, e ned F P i
i 2EM I RN SR AR = P2/ N I 82 T DAL, (807 B8 2 iy D Bt B R RE 3R
— AR I ELRR RO AU S5 R R DL S5 5 TR A I UE AR ARSI T 2 EVE RN SIE S Ra 1R 58
TP A EROARDC R, 7EIX —HTHHS T B F , A BT PR R AR RS LS8t 2 T
il A R A

FEI201 9B BE IS5 B S LA  AHDC R P R Bt I 520 1 8EE R BRI ARE BB
RN, A E]F20 1 94E A PRAS RGBS AEOCHE PR B A T AU AR PRSI LT -

= PRI T AR R s D B A ERS l  E SiE E R A U UL L Pt
ZHS I P RIS , ORI Ut P AR A B AR T A B ML, A2 P2 AR R,
18 b X PR s B i R L R SR SRS, A FIARTERRIH X R S 2 IS5, T
SRR R P = S B

@— LRI EARELIE R IR, (B ZEAM TR SRR, BT R A S I A B IE B
TR, ERORAEORARIS Bt PR A T 0 72 AR — SO T B MU A I, 3o 7 PR P SR = th S B RE R S 0t
fE.

BT RSN, FRLHAFI201 94 R SE L SRR 7 M B R S R AR

2 BT, AT EE— R HR TR HEA SR T 9

SR :

BTG AFIHNREARS T T T8, A RIS =77 M U T R 2R e i, St A =19
TS P LR AT U] < e R Bl (I <, B T AR IR A LR 1 3 7o 25 2 2 2 LY
IBAEMEE AR SRR S R AR e, IRTGA BT HE— BB TR . BRI, AR B ST E BT ATEAS Y
BORFIPA THOAEOR AR A JoiZned 2 SR o 25 ol (B v A Lot P e S B PR LT . A1)
FAE G SRR TR ER s A Z I, R DR T B THR S e, AR5, B TAI e s RS A
JEHE IR Z A TR SR

FA WA T ATNARFEIEE, FEESBRIWEETAT2016,2017 20184 FEI 55HR R
FSRE R AR N RS N ER THIESEHE T T FUAE, BA T AR I A RIS AR B A1 5 BT TR R A
TER T R IRE AR SR E AT BT A E AR — Bz Ak

ARVEFABREE S B, A SRR IS A B DU 4E RE EE W8 72 AR A E R AR E A

AT SRR R A BRI

ATRIEIE G, $E2016 LK, BB AL S HIEMIKA VENLERAR A A US L R B
IRREE LSS ARPU EHIZEIE BB T T 254 T Re bR, 784328 18 1 /A Bl R A (E RIS 5, A
TSI RR R A A B AR E— R M VR AT R NE RS R A T 9 AR BRI ZE L L B
BRI,

MR

BT, A IR E R P A ARSI ER , 3 TS R & A IR SER R E

2 AR TR 2 75 3 L A R AR SR TR el LR, PR R

AIHRIARESE N2 “HREE (T NIEE 085 — W8 P2 E ) FIBLE , A FITEXS B2 T It E
TS, R FIESMAR T ELRRHE Al SS R B AR (I o AR R, A S e R 25
THE T R . AR SRR RN T A SR RIS A RS RR , JHEE T
BRI, "

MBI R, A IR BN E N T 1k RSB T T R R A, JHEE SN &l
A LAPEBARE B TR, R DD TR R B

Sy

St R S IR R Y A BRA R 201 8RR BER 5 TR B AIeR ) 2[RRI 3 ( LU R E#R (7]
13" ), SHREEHEA.

ERX A6 , HITNAT T EAZAR T, TR TR I SIRE T T IR I e o et &
T B EHRE R A= L L B S IS T A R 20 1 84E FE W S54RI T T H AR, 9
AT 20186 WS IRF IR R R ATE L.

EUHTIE2018E R TR , B TR S SR, B R T i S AR B E R E R
SR, YRR R A R PR (L Do S e L S, e BT T s it | S B ek it
PR RO

SR T AFX RN SEIS , S8 T ARSI SR, P H SRAE R T A R 2018FE I
SRR A TSR B B R AR MBS Y B THIE SR T T HU, Bl TR A A TS R 13RS 5
BT AR IRIHOADC SR E AT AT A E AR — B2 b,

2 b, 2T BRI T T N EIRE N SR .

EIN AR R R, TR T AR, SR TSR, F TR TR SRR
BHPUTHIRRF . STHTAY R IERRIARA TS IE R R 1.

AFIHES SR R R S :

CoAZES, N E R A IR B SR L T AR B R, A TEA R S R TR

TSR :

ZRZEE, Bl BAN AT R AT B ST TR R B TR, LR R S AHE
TR, A AT AP

PO RRIEA S, AT AT 200 2 % FA RGBT IE R 26 {270, 2018 1, KIFEIHISL
Bl FIEA-1.86 127, FIELHBUBIRIN TG s AN 20194F BERIp s a7 UM SR 8 P2 IR %, T4
SN BN

AFEL:

(1) ARSI BRI AL B ) AESGAL 55 S R 8 2 AE R S i S 9 0, R AHISERA 7%
S SLER IR A AR TR I, FEOC TR SR 75 PR IS AR L SEBR st A SRS , R A% S 1S
T, il R R L

FANL: T
HiiA] Exd FERRIRE AR S SRR B = AR B
20144 R AR 4,56949| (XK 15 B 7 -2 4,56949 I
20164¢ 47,67733| kK R 4271106 =
- A 4,966.27 B
20164 46,68241|  FERK e e Lo ;c
[E5E 9 e i 65,364.88 A
15 B 77 - £ 13,23252 J
20174 47,50953 | FEHHK AL T i 4,27701 %
ST 30,000.00 F
T 2~ 28,652.15 =
20184 69,82998| KK [EE % 2,27001 o
B HAN 38,907.82 Ji
15 7 - £ 8,917.90 I
g_”)gfg(*gg 43,73126| R i 51569 ES
BT H 34,29767 £

B ISER IR A R 520 T AR BE T A 3 S R AR M3 B4
BEFAE], AR E IR R R, K BN 200 2 T 2 B s 2 FH 2 N s 277

MRIBEIRSETT : 2016 20198, KIRSE G A2 =2 AR 22727t . 281270 . 21276
131270 M 32705 2015 20194, Ry BEF ZEHEA Bl s (s bRk 3l 227127w.

) 25 P M DCERIAY [] ekl

H

A
N1
28125621250 132 K327t SRR % P 3L VA .

ié%ﬁ,Lﬁﬁﬁﬁﬁ&ﬁ@%ﬂ%ﬁ?@%ﬁ%‘l/\%xﬁ%ﬁ,Kﬁ&ﬁﬁﬁﬁﬁ%{ﬁﬁzg
ST :

BATER T ARIRTABINESL, # LREE S RIN20144E 5 E201 84 ARK S B S/ A
FERESRAE B 55 RIS B B THIERE BE T 7 LU, BATR A R A BN AR EE SEATE
FRRIREIE R R RHE TS R RS T E AR — B2 AL

PRIt , HRE AR AR B H I B, BAl TR A I_E R 20144E (S ZE 20184R TR B St s R A 4R L S
I NS RERTT IS .

PRI20194E BE R L TARMIZEE THR , MR B T TR oR SE AR, BRLARSERATT E BT B BRI B R
BUTHIREDS TV BN TGt 201 94E BT ARITAS , 731,26 et S SLOR FRIR R AR TR, MR SRE
ISR | SR sH NIRRT , R EAAE A S B PSR AT . B R EER T rhE
FZ I, LA TH B ETHR M . IR, B TR 7E B TR S H R ES — I R R
T FES.

PAGIE S INCE It UNZ VSV

FIXIAEATA 55 T BRI BN TR) DG5S SR BRI R 2 DGR S M i S i v, AR, 22
FE AN AR A T S R AR RIS L, B T SR R R 2 () 2
FAF RIS 2SS S P S M R R W5 72 o PRI, AAEAE R A TR A SRR L SEBR s A
BT, RS S .

N7 L -

BREEA TP TR AR A FIBUE IR PR R BESS IRIA B 5 2 A SR IEE T AT A
BRURS KRR T R R R KIS AR, fe e bR KIS R EE Al S F S
A EREE T2, 4, Bl AN B AR AR AR AR  SEBRIEHI A S s , RN AE e PSS
#.

(2) RIgEy EEAE S BN 5S8R, USSR T RS X

ZENL: KITTH EE S5 R EIREEA , HIK AR = 2SRRI SR 1 e A
IR AIRSS 2 , BAREO A FHE RSB U B AR INGS, e 2 X B hs %, 5 E
FA P R PR BRI R A 225 | b R R e R A (B 2 55, #2 5 B4R Bl 2 AR IR 55 2
Fo #UE20194E )R, ARINEE 111105 7 3ZA D 125+ K, 9905 5 SR EER 1 175 L A gt
BEHILEARSS .

VLA, S BRI EE AT Tl e S RIS, 2 5] ELIRRO R AT B0 B4 1 RS U B
PG, BB LSS ARPU {E R ESWCER R A SS, BB LSS IR R R T ke

ZEX:

(P75 : HIKEEH CBARRED , BB SE SR S B eSS, Bl (S E RS R sl 553t
Bl 72, BRI RB B 72 S T AR R YA B IE SR , TR R RS s IR Rt — R
RS, WA Tl = St 22— AR

(DINLE I ek BB 2 R N4 R R R 8 PR R A 22 52, (B T RIS

GARPUE#— LTy : EESEHAFVRREE, EIRREATSES E B ER N, STl
ARPUSRFSE R 17l ARPU RS TR, (s a2 1] W e

55 i

SRUHHRE G S A E T, #120194E12H 31 H , KINTEH E BV S H0E (R ) 2R :

DAY P
TR 20194E
— ElA 243,27382
W Bl A 1565,184.94
BBt g R fhn 721.16
il 81,895.18
A 31,64127
izl 11,361.71
el 562.56
BB 12,387.03
=B (SRR -7 SH1)) -54,106.72
PARCIVE N 1,689.34
W ESNE H 2,08311
HehEFRah b E R
= gk CSiigmbl © -7 SEwl) ~54,50049
3 AT B ~7,764.83
VO R (S L - " S —46,73566
HAL: T 7T
ST R R 201941283180
e 34,934.60
IR 28,43144
i 18,77633
HABRMER 41,564.39
15 -
st et 144,476.70
RSt -
[EE = 490,85361
JeFREnH A 532,696.37
it 677,173.07
REAFHER 79,03249
FMGHI 261,054.95
RIS H -
RfAF 30,000.00
HABRIATHR 264,19346
s 661,325.26
et 671,365.98
201966125310
S 677,17307
G 5,807.09
PR A AR 20 B 2412 TR, RIS Y- 20[Z B -16(Z 52,
1355 IR :
#1E20196E128 31 H , A TR E V8= IR e R (e i 2 BT, KIBET 98 S 5146£4999.14% , 5
55 R .

AR G EREREEA SR

AR R F ARG, W HAE M S BRI T T 78RS IR, 6 F HAETERIAE
SRS TR , A FE IR S T T S8 I8

ST R :

BAEE , G5 A RIS B SEBR IS N SARFA TS IR L, BA TN, ARITE RIS I EE NS
BUMTARTEIT  AEDCR B 5o

(3) XS BFMRGAE BE = R A A BT TR R T8 R, BRI e 2 B
R E SRS TR AR R A RISGEIE 5

P BFARGA B =R A F A Sl TR R R

DRIt 7 2 R AT ELR R SE 74 A9 SR , A8 1111007 1 . 3IZ AL 125+ K, 90675
FEEF 175 1l A PR AL BE T RO AERSS s 1 B RE , AR FREsa A S0

QTHRREE Y RS, KIS E A 16{278 8 20127t W IS, AR F7seviAs,
BRI RE R,

OUTGR , KIHTEASS A G , A T AT A L BRANES ,

RIS R AR 2T FAE, SRR Z G KIRTEH B R 55 MBS , i RS
BHGSTIE, AR T HASSE RERAIRES , SBFA SRR E , AEEPRRE L 2 B
RSB TE = R B A FIRGEHIETE .

AT G E RN BRI

HRABA B SLERIE S, BB R A E G, W HBH TR . KIET AR 2%FAE, B
ZIHIBES RO R AR S Z LR, PRI TE R 56 2 LR SR SR S TE B A= IR R
F EHAFIREEHIER .

MR

B, BATAN, AFRIEXFATHIEIIE R TR A A RIS E R RENS, AR THREARZE
BES. %F, KWEEH AR RRFAE, HZ MRS B R AR Z U, BRI E
2t 2 AT R RS TE 2 = IR i A BRGNS .

(4) E5A N TSRS Rl 22 A SR L 2 MR BT A AL B 2eHE, DU A BRI ZE AR
YA RIS 5

ZHIRMEEANSS ZE SRS NI, A SRS BB AL 55 R, (e b =gl
AR ALSS R — LRI SIS E RS A ARKIE RS, KIMEET i35 45 I Tk, 75 (8
AN EIEEE R AN A - 5 (RS R ok H B I

ARG E RS AT ENEEE R AR

AFHER G RN EA G EIL:

A FIHRYEEEH LB BT s THE B, AT L H R 2 S A A , IR A RIS HLE A TR A
B (S A TR TT SR R, RS AR A F E B U AR,

ML

BRZE, BATAN A FIARRK 4288 T/ RIS UG R 5 s TR Bt , BT 7853 AL Aty
FSS SR B EE S . AU AR A TINS5 M BRI = A ARISEN , RAFTEA T AT R 2k
IRIRFIEIINE o

b,

SIS B A RERARNBIRAR
Fa
2020938218




