+ 8 iz 5 A

20144 8H26H EH#i—

=i e

B145

ESETA RS ETARAR
EEFTEA  REEIT RO ERAT
PEHH 2014428 H26 H
§ 1 HEHIR

FLE T AE S R R SRR R EE R I E R SRR S E A
TBR, T E NS LS ERIERI SE B M AR AN R e IR B E . ACREEERED
Z=42 L PN RS AR, IR,

HEIEE NP EERTROGARAGREARESSFME, T20144E8H21HERK
T AR SRR SRERIL RE TS B SR SR A IR HNA R
IFERNEANEIERRICE IR SRR S E E AR .

FLG T AR DORSL S F B9 R SR S B BRI 8 7 (BRI S —
ERA,

EEIEESOFARTREAMRRIL, F0H R, 57 & TR R PR TR A T40
PSR B S IR I T A L T

ARAR FEIR SRR AR IR A 1S, BB AR T IRPE NG, R BT E BRI S
1E3,

ARG5S T RIER AR

AIREHIE20144E1 A1 HEZE6H30H Ik,

§ 2 BN
2.1 HEIEIRER

e FE T TEERER % BLQDIT-FOF)
R -

H&ERD 206006

] 206006

EE R RLIF R

b e 20104210 128
EEEA 3k e WA TR A A
HEEEA o R AR AT R 46 47 BR 24 7
TR R & by 66,862,378.701%
HEGFFESN e 8

2.2 B EA

v E
1951
i 7 A0 S b 5 R 00 20 A0 9 A T 4t R TR
i O ) M5 A i 5 6 B
£
A R
I
S He s 2 BEARIGTE R HL(MSCI World Index RMB)x50%-+ % fi 1 11
A5 H e B . .
TR ¥ (MSCI Emerging Markets Index RMB)X50%

PR 4 IE

2.3 HEEEAFMESEEA

e HEGEHA HGEEA
k4 45 2 & FL A PR H] S ERRERTRGERAR
[EES (54 HE
ERHBEAEA | KRG 0755-82825720 010-67595096
f 5 zhangge@phfund.com.cn tianqing] zh@ccb.com
& PR % i 4006788999 010-67595096
3 0755-82021126 010-66275853
2.4 SMERIIRAIEING A FE A
15 A i3 A () BN EFIEE A
s State Street Bank and Trust Company
s | - =T T
[ i A [EEG
N 4 ) I
P M 4 f;‘c“d"““) 7| One Lincoln Street, Boston, Massachusetss 0211, United States
BRFK = E 20 (C a) [ 5
YN G %”;“ adoma) 57 | e Lincoln Street, Boston, Massachusetts 0211, United States
HPECR T 20123 0211

25 FREES

B AL G2 0 A IR OE SO N T B Y 3

hitp://www.phfund.com
SR T E XA = #4168 SO EBRIEL S
[

TS EEIRE & EH A

b 7 P X 7T R 15 #d 1

]

BRT R AR

155

§ 3 FHEWMSSIERAIEE SR ERD
31 FEEHEUERIMSSiER

SHEA: ARFTT

REHIRO4FELA 1 - 201456 A30H)
5.429393.79
A F i 4,821,300.04
DBV 459 8 4 4 4 A 0 i 0.0639
* 6.82%

HREWIE (20146 H30H )

0.0008
WA B R 68,098,239.81
WAREEBEEE 1.018

T (1) ARHAE SEIS s AR AL AR AR BB FE s AR ( A& A Fefh B2
B ) FOBRAEDC S FH S IR, A BIFE A AR A E Sl st in_E AR A A BRI

(2.) RS SHEFR A QR REA AWk 32 7 B G S Tk ( glan, Fr st s
PTG 2 SRR ) | T AR S SRR i K P B T 5T

(3)FRAPy “HAAR” B EREE—H, M6 A30H , K8 ZH 2 &M H S 5
PS5 H .

32 HErERI

321 EEMBUHEN KRR E SRS BIEBEERIIR

| OISO | G ok | B | gL s el @ >-®

B =D FHRAEEQ ® | uEHEZO o -
HE—rA 1.09% 0.47% 1547 0.32% —0.45% 0.15%
dE=4MH 3.77% 0.52% 5.53% 0.37% ~1.76% 0.15%
dEAMNA 6.82% 0.64% 8.87% 051% —2.05% 0.13%
k—F 16.08% 0.65% 20.57% 0.56% —449% 0.09%
377% 0.62% 13.52% 0.91% —9.75% —029%
N 180% 0.58% 19.36% 0.88% —17.56% —030%

ARG S BE E= R T I 1 54520 (MSCL World Index RMB) x50%

+ FERRHTIERIE M4 THIZHEE ( MSCI Emerging Markets Index RMB) x50% ,
322 BAHEEERARESEHIR A ERK RS M S L ST ESEREI
FRASRNHILLES

e LI TR U P T LR LT

TE 1 SRR A B A R B BB AR F20106E10 5 12 H AR,
2 O AR, ARSI IR LB A B & H FPHLE I 25 DL 1
§ 4 EEARE

4.1 HSEHANESZIEL

411 ESEEAREERESNAR

MRS EARAFRZT1998 412 H22 H, WS SHEaERESSE . ey
BB N PPN IS S AT AL SS . kI EAR IR, AR AR R SRR A
BRAE] FEAFIRKE B 7 A% P2 FE R (30 5] ( Eurizon Capital SGR S.p.A.) Ji&YIHdL
Bl & JRAABRA AR, A FIER RN B, AFIFEAEMZEAS,000 HroAR
M, 5 F2001 4E9 ARG I, 215,000 HroARM. #IEARREHAR, AFEE
51 ARSI A R A, BT 16F A PRI &, 7RI &1 VT R F 1 2575 T
HETEEEL,

4.1.2 EEEM (SESEHE/NA ) KIS AR

EARENREEE IR | s
4, s - ! TESMALE | )
EBUE I BERM i
we | AmmEHE|  0E7H|  204E1IAsH 5
| FEEEER pomi0nnn - 10
=35

1 (EREHREE H IR A R RGE R IE R IMA S 2 B IR R A G
AN, (ERHID VRS AR,

2. UES M) S5 SGEMAT L B2 5T A BB S B A AR o
4.2 SRHMEBRI ]y AT SR A PRI F R A A

TE B

e IE 25 Ml A PR ieLz)

Domenico Mignacca

Oreste Auleta I

Alessandro Solina

Andrea Conti Ed A
4.3 BN S HIN AR SIS ES I~ S 55

TREEHAN , A SRS I T ST UIES ARG ) S AN FEIE R A R
HUE L) N B TFIHIZIRE , AE WSEAF (S B ST R I RIS (R R G 7, 7 R
USSR b RS YA A BRI AR5 AR EHIN, RREIEEA L, AR
S B A TR B YR B R 2RI T .

44 B NHREHNATLZ ISR & B

441 ARSI ERIFIT G

RN, ARSI ST A T2 S, IR R S HATEN 5 325 0
BRI TSI A TR,

442 SRR PTG B

AN, ARBE R A IR EL N SR A I R I R R T . AR
INELGE I N BT E RTE A S 532 B FTAFF S R 0 S A132 5 a2 Be/b H Ll
32 5 B BIZIIESS 4 2 BB % HIZE Z O 21K, T ZEERR BUFE TSR F SRS HY
&R B B RER S

45 BRSNS R RIS AL SR B

461 IR ERISHIE RS

TG T TR, EEILSTIREIE IS, SR R T ISMibliE Ml AR ERE
7, AT RGBSR R N3K10% , FIKHIE SR RE5T ABIRIBIAZE 2007 £8 7K 51X Eeliifa ) i
RFEEGGEBAENE, EEOEME G R T R OBRE26% A .

WS TAT R AR B T80 3 SRR A TR A SRR 25 -0.1 % , X fsF
WU IAT A B SERE S RIZR I AR E O T [\, F8R & R AT T AROT KR TR L
E 24, 000{ZWGTIRE TR, DIEEIRIT IR X RS S/ INElR BE 2 6830
LA, W B AL SEAA BRI 2 A . TS R 5RO DR IETEER S - WO T XM

WS fie TR Bk e B ME IF B 5T B

2

SRR AN AR Bk, PEEESF |2 /R Z AR A B I s R IR 2 T SR A
FRATAS, BRI T i RIS A E 220 2% , KRN T A 78 R Sl — B IR B A — N5 e
=55, HEE ST,

BT RATIHINAGE DU 5% R % E I T IR TRBCR , Hié s b
SEAEIEGRRIUE T FETIHAFTE T 6 BB H0CFEPMIYHERFA 1AM EH 35S EB08% , K
8= T A FEN49.7% , N6 N A SRERFFE0LL F, BREFEIsTZE ke, 5
HA7 R T BUS AR RDIZEH

20144 B4, S EEHRHURMRI (S0 ) a0 R : MSCIHARR R R8I ik
6.18% , MSCIFARH ¢ THIAHEE_EK6.14% , FEEFR 600488 L5K7.14% , LIESHEECRER
151%.

TERRAETTTE , AN ARSI A BRTE I T2 A KHA R BRI BEE LS T A
A, ESRFRTRSR (P EET , (HEE T RE I EAKE B RS IS, 17l
AR AT 1, ATEEGEL T EEEPIL RG], Mot X &= ER S5
FEAR M , (5 R XIS A S AN EAE B , 5o BT HECR 5 N i A S E A A
HIE 7, AEREEESEIUINCROFIRINGN SRR IR , ¥ BALARSIE RN T S
MBS, BN, Bl ER AR T EL A R ARSHR IR R E ke, EH SR
HhE RS B T EEAS )7, BB A RUERR S ; L HH M2
ERBUSHFE R E B R RERITRIGS bR S ZEBrA S TRE, b
EERG AR TIZEL,

452 REHANEESILSRI

AR LR, SETRBUEMRI (SO ) R : MSCIFH 5 A AR 8k
6.18% , MSCTHHER T T A HEEL 1ik6.14% , SEEIAR 5004888 FHHK7.14% , FIFSHEECT L
151%., SErebt AR L#k0.92% . AEEHIRBATHES1.018, Ky -K6.82%

46 EEANZEGT JEHTIH M T E B A ERE

A EAAE R ATIHELARRS BB S, SRR A O B DT ST, R T R S
DIER, FEEPRTIME KB4 i 7 L AR E B 2 I KT s SE K, 2
TIAIEEEE OAE AT, FRTIHRINE TR Al B A, MR,
FRATEIIDCTE AR  B257 e B AR TR 75 it o i p = AR

TR , AR R, (i EUKSERERE 1), Rl R B ARG
TN, SN, RGT X IE SRR AT SRR T RIS AT Y B RS, RN 54T SERARY BT
BRI ER T HBARTIZ AR, FEIL, A PR IASE IS ERIN T BRI F4kEE
PN GRRINTL .

s FFHNTHRIME, BAWER AR ELAE AR IAR iR E iR, L HHS
.

R BRI AR RSB, B TS U1 Z W S5 AR RS
MOV A, FRARSLE I A KRR MERA T AT

4.7 B ARG HAN I S R S RIS

HRAE R ENIE I A E R & A E , ANEL G TR AR S H FE T I | AR ERE
IR SAR M E RIS A T T E A E , SRS Fri A vt SR Tl e, AREESIT
B NRE BRI T E R E L B E T E . ENIRSH LR A A E
PRULENIRSS . AATI BRI SR E/NA , H A B EREES 2 L5 e e
FERZED R AT B S BEER A R . B, Bl =52 — L EIARBEA10EL
PR MIZL, BEA RS AL ST TENE IR, RS, RIEE S AFIHIEN
AERHIE , BBAEAS SEuE RS HEME, ARG, 255 ERES T ZRCE
RFIEIFZR

4.8 EIANREIINESFIE BB HAIA

481MRIEASRE IR, ARESHIRA A FFIIEA53,818.037, HIREEHHUSHE
1.0187t,

4.8 2R AR HIN AT RIS .

4.8 IMRIBHIE A R AR B RE S S RIIE , ARESEH NS EGE B S I
PRIZE, 7E RSP BUE TR T , ) AR 2 MDY T B e R S AV LEAR R, 22 HE

§5 FEEAMRE

5.1 IREHANAREESICE UM HE W

AR EEHA, RS T R A PR A RITE ARSI AR T, S T (IESR T
@ik ) BSE R FEEMIRIEAE THE , AMAERFEESMRRTE ARSI, 58
AR THIET 7RSI AR NS,

5.2 FEE AR & N AR B S POB EEH HE P E LT B R B S B A

AR, AT AR ER A R A T T IR EAR A S , AR
SRS ET S BRI XE T E T TINENERZ, W ARG I 1E T
EHHT T, REESE NG FEESOHRE ARSI,

REHIN, ARG AR .

5.3 FEE A AR FEIR S TRV 55 15 S8 S N A Y B R S8R 2

AFEENERHEE 7 ARSIV SRR S ERIANE BB 0 55 RS
FERAGIRE SRS, REE RN AEER I IR SRR S S AR .

§ 6 PAFERMSRIHRE CREHT)

6.1 FrEfufsER

SUFER: WA DIE A S

fR#LEH :20144E6 H30H

iz AT
- e LR
3 20146 130 H 2013412131
16,841,756.40 5,196,179.50
55,610,216.45 74,633.764.73
55.610216.45 74.633.764.73
159.63 307.11
406,497.12 156,330.18
4971.67 227184
_ 620,970.00 -
i it 73.484,571.27 79,988,853.36
- . ESSES LR
{5 A& p P
ST R 201446308 20135121310
i 3,208,583.92 113,600.55
R U5 1] 3 1,282,203.67 220,536.85
Rz A SR 86,468.69 102338.99
R FE 3 20,176.02 23,879.08
7 2 B B - -
R {8 ~ -
Rz f i ~ -
S E B 18 B4 01
Hoth £ 6 788,899.16 250,071.93
ffi & it 538633146 710,427.40
B4 B
B 66,862,378.70 83,188,251.25
53 i il 123586111 ~3,909,825.29
Ji 7 & Lk 5 i 68,098,239.81 79,278,425.96
R A L S 73.484,571.27 79.988,853.36

L RE#UEH2014%6 H30H , B i #AE1.0187T, B MEUE#66,862,378.70
By,

6.2 FiiEz

ST ER: AR R DI A B

A 2014481 H1H £201446 A30H

Hfi: ARt
ES ) 4 i ] B W)
TiH i 2014613 1H 2014561 | 201371315 %20137 6130
]
5.716.758.75 ~3,550,030.91
17,371.44 631421
4,001.93 631421
1336951 -
6,177,547.22 4,967,39051
5,662,248.69 4543,152.81
51520853 42423770
US 48 B A% (I SR DL S
’Z’U') FufvE s (% " ~608.093.75 —8,137.087.82
4.0 SR 129,558.29 —387,550.45
5. LA (4 37555 893.64
T B 89545871 112482219
1B IR 64821 546,636.39 731,409.24
24EH 64822 127,548.43 170,662.20
3.5 R 2 TR - -
ETEL] 4127333 4735271
5 R H - -
H 1108 il B 7 S 1 - -
6.3 180,000.56 175,398.04
= (TR BH LS 4,821,300.04 —4,674,862.10
L BT B3R A - -
PO R (5 L - S ) 4,821,300.04 —4,674,862.10
6.3 FrAHE N (EEEE ) ABRIR
SR PSR BIE S Ve G
AR ER: 20141 H1H & 201446 H30H
i ARTT
A
o=l 201451 H1H 220146 H30H
ik & 53 BRI i i # A A i
151 ) (B
PN BT A (e 83,188,251.25 ~3,909,825.29 79,278,425.96
- 4,821,300.04 4,821,300.04
~16,325,872.55 324,386.36 ~16,001,486.19
890,513.28 ~14,199.46 87631382
~17,216,385.83 338,585.82 —16,877.800.01
S A AT N5y
[ &AL - - -
(F HF])
(; }‘L’ll HiE e 66,862,378.70 1,235,861.11 68,098,239.81
LR IR
TR
i 201341 711 H %2013 6130 H
ek G AR EFIE A 3 & i
— I i (3 &
mm BITA L4 (I @ 114.737,367.87 —8,133,505.54 106,603,862.33
- —4,674,862.10 —4,674,862.10
—18,432,208.42 980,626.76 —17,451,581.66
664,667.12 -39,912.26 624,754.86
~19,096,875.54 1,020,539.02 ~18,076,336.52
5 3 i (3 & ¢
E;m R (R 2 96,305,159.45 ~11,827,740.88 84477,418.57

IRRINTE W S5 HRRAV ALY o
AR 6.1 E 64 WESRERM FHIRITARLE:

PUSELE] PUSELE] XUk
BB ARTIA FERTTERTIA HPHTTA
6.4 HRFRME

64.1 FEGEARNE R

S EEERBRA DI A4 R B (L R EFR “ARES” ) AFREIR A B BB HEE R ST &
Fr “rRENERE S MERE YT [2010158470°5 € X FARZUEISTEIRBR A DUIIE 45 4 v Bk S 55 SR 11
HEE ) Rz, IR G B A PRA R IR o A RILFIERE S o 38k ) FC S TEER
BREBUE AR ESEG AR ) LT ATTEE . ARSI, FEHRAE, &
YN SR A UE N 7 7 S AL 588 A RM534, 126, 065.21 7T, A E R 2 HHIT
HE PR B A K KBRS (2010)55 268 S5 AR & T UUKIE ., A EIFS
SRR, (RIS RS GR ) T2010£10 12 H IERAS, e S FE
WHES NEUSATN534, 464, 6625203 EEE AR, HAAW g & ST £338,597.3143
HEHR, ANESWESEHE AR S B RA R, B AN EH IS RTR
ABRAT, BNA A VIE B IRAT , BIOME BRI RR BT AN~ BT E R A A F

MR (P N RIFIERE AT B RS ) L (GBI EH 2 B RIMIES L R
TFINE ) R MEEEIRER A DIIE AR R S G &) ) VA HLE , ARSI TR A 55
HeERZGATHEESESETR)) RE Srhiip LR, MEOEEER R REE
ARG HMERM TR, AREGESRRE I EIA 7 1960%—95% ; &
= < PR TTT TR RABRIEEE A SR ENE R S AT R N E SR T EATAR
BT AEGESY 0%, HARIEsE B HE—ELNNBIF S MR T ESE -
BRI % o ANEEE IS LB R  BERRETIE R FHEE(MSCL World Index RMB) x
50% + EEMRETIEAH S THIEEMSCI Emerging Markets Index RMB) x50% .

64.2 SR HIELRH

AREEGII S5 R A EG T 20068525 15 HAfAENY (b= Tl — FAUEN )
BT AR T HEN | FLS ARl 2 i R, F R RS L il 23 i g DA R H At AR
FHE AT ARR “l &N ) FREIE S &4 52010155 GIEA R A S B S
XBRLEEIRF IS <EERENIEERRE> ) . PEIEFH L2 F20074E6 H 16 H WG
GEARRES ISR | (ISERERATIE AL RS H A ) RREIE S
S AR SLSS IR M E SR

6.4.3 FEFE TR, EAh A S E I A

ARELA20144F AR SRBRF A E A THERIINER , Bar SEs#M Rk T AR 4

20144F6 5 30 HHIW 55 RBLLL R 20144F LR A E BRI S E LA B S 6 R E
5!

644 AMEWFERANISTHBER ST ST —E R S — B0

AR TR A A ECR Sl Sl — IE R AR — 8

645 ZERSFH ENIBIRA

AREGAREIIE AR EERSIZEEEE,

6.4.6 Bl

AR HIBIR A A AR

647 KEHFRE

64.7.1 ZRFREHIFFAESHIC R B B AR R AR ISR & AR AR B

AR & IR R BB R B AR T A R AR,

64.7.2. RIREIA SR E R BINE R

KB AR

ERARAR
{73 47 BRA ] (o E R HRAT )

EES T X

HEEWA EEEM SN,
LEeEEAN EeRENLE
T (State Street Bank and Trust Company) BN A A
5 1IF % 1 153 47 PR 2 5 (“ B 15 HE 55 ) A MBI, & RRLE

T NIRKERRE B I F S5 T BB AR — L 550 T N
6.4.8 AHREHIN AT AR CE T 32 7
6.4.8.1 1B KBTI RZAHETTHITHIRZ 5
64.8.1.1 KRFERZH
T ARERS ARG HAN A R BT FURHA IR AR I SCBR T 22 A FR e R AR 7
64812 BiFHL5H
T AREL G AR R A AP R AR B A LB IR I SCBR 5 32 Z e R A B 32 5
6.4.8.1.3 FiAEIEZ S

SR ARTTT

A S ]
201441 A1 H £2014% 6 F1 300 2013514 1H 2201356 308
i 2 153 5 35 0]

RERTT 280

[B10 5 22 G 40 (B0 B 22 G 4

k32 BV
il

100.00% - -

FEEES
64814 HE&Z5
ARG AR R R AR R AT LB IR B I SEBR 5 2 S e R A 2 5
6.4.8.1.5 BUIEZ%
T AREE AR A AP R LA AT B I I SR 32 A FR TR AERUIERE 7
6.4.8.1.6 NSZ(IIELTTHIME:
T AEEG AR A N R b AR R T L PRI KRB RS 32 53 AT TR A N S A SR
LSS .
6.4.8.2 KELTTHREH
64.82.1 H&EHZ

12,000,000.00

B NRMTT
BT ES ] 4 BE AT HE G 1)
B 201451 15 2201456 7130 20131 15 201356 /1301
;Mtim;‘t’%‘ﬁim’g * 546,636.39 731,400.24
Mo, R EAARGE
o AL 202,407.56 29051257

(1) AESEEANEESERERARINEEARMESREN150%, BHIT
12,1 AZ T, SR = — EH ST R E x 1.50% + HERE
R FREIF AR SR AEENE ) , RS EH ARIEYEI HEER
SR BRI —E L BIIE FYE 3, LU S R B U S RS A B TSl
FAEERARRZR T , 7 Y2 M SRR BT
6.4.82.2 HEITE
Hfi: ANRMTT

ES:) EE R A

5 b
B 201451118 2201456 H30H 20131 H1H £2013%F 6 H30H

EBA AN R L 12754843 17066220

T AT RS AP ERIR TR A IR A EITEE 2 2R N0.36% , BH IHE,
A, I Sh=n1— RSV =5E x 0.356% ~ MERE,

6.4.83 SRBOTHATIRITIRIEML AT GBS RIE) 22 5

T AREEE AR S IR b ER BRI LB v SR A T HU T IR AT B 25
)32 53 o

64.84 FRERTTIEGAREEEHIEG

6.4.84.1 HRIEHANFES A ZHIEG 7 SRS
IYEREANT : 173

eS| bR EE AT b A
Wi H 2014 1A 1H %2014 | 201371 H1H %2013
61301 F6H30H

B8 & F 4 RCH (201010 128 A IS0 - .

20,020,333.33 20,020,333.33
S 16 B 47 43 - -
e Mo A - -
WAFA S 20,020,333.33 20,020,333.33
MARA 9 o 1,

1t L B 29.9426% 20.7884%

T AREEG AR AR EE G O 2 AR bR 5 EAMARIR S R R 2 I FH Y S 2R AR
—%.
6.4.84.2. IREMARRIEESE A ZIMIHAMIE T I T ARSI 5
T AREE R AR S IR N bR R PR A SN EAB BT IR B TR R A AR
HamE.

6.4.85 FHORIR) T IR EIHRAT AR AREIM 4 5™ A R WA

Bpz: NRMTE
A 4 B R b A
25;: 20140 1118 %2014 61308 20134 111 £2013%6 /1308
LIRSS ) L F B AR L IF B
AT 1,193,804.59 3,585.15 3,024,509.90 5,926.89
i E R 15,647,951.81 344.29 7,135,568.81 377.78

i AESIRTEREE M ESTEE ARSI NEIING TS NS E R R
B HE AR RS E R,

6486 AELETEANHINS SR ARG

T AR AR SR EAE B AT IR 2 5 5 AR BT S

6.4.9 B (201446 H30H ) ARG R G AZIRITES:

6.4.9.1 PRRAMHIR /ARSI T HIAR A TR ZBRITES

AR AR, AR AR EIAE T A S A TR B2 IR S, R AR
PRI A i 4% i 7 8 S BB A U

6.4.9.2 BIAFEEIERH SIS B Z R S

AR EAR, ARG R G R AT ISR SR Z IR,

6.4.9.3 HIARGH ERIGRZ ZHRE TGS

6.493.1 HRATRIFIZEDS EREIG

FREARMREHA, AR A NFIRIT AT IH 65 L EIE 32 S RS2 EIEIES 3K

64932 RZHFTTHIHHAERIE

HEAREGHIR , AR E12E N2 5 i 55 ERIERE Z BTS2 H EIEIE 5K

§ 7 WEEARE
7.1 MRS A AT
SR NRTTT

F2 TR &8 e
| -
17 FESEIE -
Lot - -

15 1 = (S HE ST -

2 | mERE 55,610216.45 75.68
3| el ~
4 -
5 -
6 -
7 16,841,756.40 2292
8 1,032,598.42 141
9 73,484,571.27 100.00

7.2, WIARAESANESR (MK ) IR TR R F 5311

AR AR S AR AR ARG

7.3 HIARIA TS IR B A A

T AREEE A S HIAR AR

74 BARIEAAYHE GBI AR NPT+ AR R A
ARG AR IR AR ARG 25

75 RN RS G AV E R AR

751 BT ENSAE YR G Ut P 2% B AT 20 A HIA 1 B AT
T ARSI A AR A R L

752 BT ST HIIRIEE G Bt B 2% BRRT 20 S HUAR RS R A
ARG AR S ARG R BT

753 i FIHISE N A R AN SR AT

T ARG AR S BRI G 1 5

76 WA E SR BB TS

ARG ARSI AR A B

7.7 SARIZ A ME SR E LB NP O RT LA G5 R T A
AR AR E AR A

7.8 WIARIZ AN AN E SRS T E L GIR INE PRI RT 858 S RFIE A48 T A
ARG AN S AR A P S RFIE SR

7.9 HIARIZ N St E R B E L PIR NP I R A szl T A e B AT
T ARG AR A AR AR SR T

7.10 HIARIAFSUNME BB E LB NIRRT - R B A

SRR ARMTT
5 Renk Kexn | BEFR EETN AR o
MARKET Van Eck
1 VECTORS ] ETRMEG | 11,025,581.33 16.19
VIETNAM ETF ) o
State Strect
SPDR S&P C . N
2 | SPDRS&P CHINA e ETFE® | Global Markets 7,347,267.92 10.79
LL
Hang Seng
3 | HS H-SHARE ETF | % ETFE & Investment 6,910,304.16 10.15
Management
Lid
ISHARES FTSE A50 s Blackrock Asset
5 s o 970,84 3
4 CHINA INDEX. Bt ETRREE |\ N A L 4,970,843.50 7.30
ISHARES MSCI Blackrock
5 EUROPE ] ETFE & Investments 4819,319.04 7.08
FINANCIA LLC/NY
Blackrock
ISHARES MSCI
6 (a2 ETF3 & Investments 4,523,378.59 6.64
ITALY INDEX FD ey
N Vanguard
7 VANGUARD REIT BrEA ETF & Marketing 4,374,517.74 6.42
ETF
Group
GUGGENHEIM Guggenheim
8 CHINA 220 ETFH & Fund 3,796,892.88 558
TECHNOLOGY Distributors
ISHARES MSCI Blackrock
9 TURKEY (2250 ETF & Investments 3,473,191.61 5.10
INVSTBLE LLC/NY
SPDR S&P State Street
10 HOMEBUILDERS ETFE & Global Markets. 3,103,164.68 4.56
ETF L
PR
711 EHAREWE

7111
AREE A ET A AR A &1 T E AR BTS2 SR A  BEIR B m
H T —4ENZEIATFEDT AL THNES
7112
AREL GG+ R SR A I R S A T AR AR L
7113 SRS AR
A AR
2= 23 &
17 H R E & -
Rz T 95 i 2 -
iz W e )

406,497.12

[T

1

2

3

4 k=N
5 R R
A >
7

8

159.63

4,971.67

ot Rk 620,970.00

e -

i -

9 it

7114 HIRFHA AT R RN AT e i3 B4t

T ARG AR SRR A A TR IR T e it 55

7115 WIRHET+AA R P E R RIE 2 PR S A

ARG ARSI AR AR,

7116 REBHH AR NN RS AR

TP ARG, SR H AR ST F I S & T I R E R 2.
§ 8 HEMHREARGER

8.1 WIARBEE A A A RE N

1,032,598.42

BYEREANL 473
N
A mrg | PSS R N E
o BHHH e e e
1,370 48,804.66 21,507,081.84 32.17% 45,355,296.86 67.83%
8.2 HAARESEH A M B A ARSI 5
7B ARFEE I AIWETE ML RASR SHIAARR A AR S,
8.3 HAARELG T A M BRFE AT AL S St St X T 175350
ARSI ANIFTE ML BAHR S AR AR A AR S
§ 9 FFEEEHHES)
BARL: 7}

& &R RH (2010910 7 12H ) 3 & 5 8
ARG I P S
AU 15 12 e G

534,464,662.52

83,188,251.25

890,513.28
17,216,385.83
(1340 D DL ) ) -
66,862,378.70

AR WA )
T« SR AR & LR B
§ 10 EEAHEMAHER
101 B HEuEE ARl
[Be & R H Q010% 10 12H) B &b HLEH
102 ESEHA B8 ANE T I ESIEEN INEAAFLS)

# [ 5 R A ARl 42 i [ 2 H A R
BHEDEE TEZHEFERE

bl

A0 TR B,
W FET A T A A PR A 201447237 FL A0 - 51, D755 o TR A 1 9B e 95064
LEEER %

10.3 WG ETA FEM e FESFEESSHIRIA

AIREWED R AR E R RE LB L ERE VERESWEA EEWM SN L SIRNITAE

i

104 S BRI A
[ A 5 M08 e L R R |
105 NEEHTHE TSI RS &N

[ I B A B V0 LU 5 |
106 BN FEEAMHEESMEEA R ZREE A TIEER

[ RSN e FEB AL 5 0L B A A BB 2 0P 2 51 T AR AT |
10.7 EEHFIESAFIRZ B HTHE KIS

10.7.1 ESHAIEAA TR B H T T BRI IS

SFEAL: ARMTT

R A %5 0 19 O
kS

%5 BEFFmIN A 5 BUIE 2 5 EEad)

EEE]
E20 JLE=3
L B
[ i

guat| | s b
o | Bz

| ity

| e
o | IERE
ALY

R & R

. 12,000,
EiSiES| - - 000, | - - - - - -
i 000.00 100

AR
(i)
Deutsche
Bank

Robeco - - - - - - - - - -

31,667,
061.88

Barclays - - - - - - 15,833.67

Aberdeen | — - - - - - - - - -

Credit
Suisse

17,881
_ - - - - - S8L| o) o 556,
Daiwa 30460| 2H60%| 14556.50

cice - - - - - - - - - -

NOMU-
RA

Morgan

8,493,339.9
Stanley 493.339.95

11.68% | 3,324.64|  8.85%

Macquar-
e

R IES
(i)
Citibank - - - - - - - - - N
AR E
(i)
TCRAE#
(i)
A2 4R [E
(T i)
[ 56 AIE %
(i)
[EES=5
(i)
LARAE 3
(i)
Merrill
Lynch

BMO - - - - - - - - - -

2,950,038.82|  4.06%| 386233

UBS - - - -l - - - - - -

»
Morgan

1 ARSI S IR S5 B 22 5 T A TR SR B N IS A

2. R TT ISR RIS«

(1) BEEEE AT AL G SEEIE S EN U, R H 25 H ek
NI FIR T, PRI «

1) WS IRBLRAT , ST S5 HER TR A A ERURE ;

2)) BEEATNING, It — AR R R E RGBT T2 2 IS N UL 55

3 ) PR A, B EERINEHIR, e R B S R E R R

4) B B SInlERT RIS L IEING R BSR I I TREST;

5) WFFESE ISR, A E I SN USFIL T THIF A B, BE R IR A G R (g o Bt
HIE RS .

(2) BeERZBHTTHIRER :

FAFIRE AR, W& SR A RIENHARZ 2RI R A FEIR
BT T AR AT e e HOUE SR A RIHIIRSS A TR & VL, TREU PN A G045 - SR AL TR 5
Bk N BE R R ALRF SR SS L AR I B, JHRIEIT LS SR E 22 5 H e 32 B
BRI, BARTELES T 2SR L E NI S hid EERGL FHFUKESS, [255
HAZBHENEEEARZZY 6. AMREN LR Z kR A2,

(3) MR R EBEIEINZ ZFRUBINE BIRERSY , LiRGIRHI B Z SFoR @S
N HESY

et R EIBHIRAT
201458H26H




